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April 1955 


Treasury Financing Operations 


Tax Anticipation Certificates Offered 

An offering for cash subecription of $3 billion 
of &2-day 1-3/8 percent tax anticipation certificates 
was announced by the Secretary of the Treasury on 
March 18, 1955. The certificates are dated April 1, 
1955, and bear interest from that date until their 
maturity on June 22, 1955. They will be receivable 
at par plus accrued interest to maturity in payment 
of income and profits taxes due on June 15, 1955. 
The subscription books were open for one day only, 
on March 22, 





Subscriptions of more than $7.9 billion were 
announced on March 25 together with the basis of 
allotment. Subscriptions for $50,000 and less were 
allotted in full. Remaining subscriptions were 
allotted 40 percent with a minimum of $50,000 for 
each subscription. Allotments totaled $3,210 mil- 
lion, with slightly over $1.9 billion going to 
commercial banks and more than $1.3 billion going 
to nonbank sources on original issue. 


Commercial banks, which for this purpose are 
defined as banks accepting demand deposits, were 
permitted to subscribe for their own account without 
deposit, but were restricted in each case to an 
amount not exceeding 50 percent of the combined 
capital, surplus, and undivided profits of the 
subscribing bank as of December 31, 1954. A payment 
of 5 percent of the amount of certificates subscribed 
for, not subject to withdrawal until after allotment, 
was required on all other subscriptions. Commercial 
banks qualified as depositaries were permitted to 


make payment for the new certificates by credit in 
Treasury tax and loan accounts. 


Commercial banks and other lenders were requested 
to refrain from making unsecured loans or loans 
collateralized in whole or in part by the certifi- 
cates subscribed for, to cover the 5 percent de- 
posits required to be paid when subscriptions were 
entered. A certification by the subscribing bank 
that no such loan was made was required on each 
subscription entered by it for account of its 
customers. A certification that the bank had no 
beneficial interest in its customers’ subscriptions, 
and that no customers had any beneficial interest 
in the bank's own subscription, also was required. 


The securities were issued in bearer form only, 
in denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000,000. They are designated 1-3/8 percent 
Treasury Certificates of Indebtedness, Series F-1955, 
Tax Anticipation Series. 


91-Day Bills Refunded 

Treasury bills which matured in March in the 
total of $7.5 billion were refunded in full by 
five new issues of 9l-day bills. Each new issue 
of $1.5 billion was the approximate equivalent 
of the issue maturing. The average rates of dis- 
count on the new issues were 1.416 percent for 
March 3; 1.231 percent for March 10; 1.286 percent 
for March 17; 1.366 percent for March 24; and 
1.374 percent for March 31. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the 
Bulletin,” in the tables on “Offerings” and "“Dis- 


position,” respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 


































































Budget receipts and expenditures|"et of Net Net pecttainns Renee rede noncense 
trust . increase | increase in Devt a. 
account learing | in Treasurer's outetendt 
wr Tene | Beets | sea” [Sease| Say’ [Eaten [eae SE “Taaase [ommenea] Be, | Sag, 
- = Cc 
_— a . reiry actions decrease |decrease |>&lance debt | securities limitetion 
3 2/ 3/ (-) (-) securities | 5/ 
Fiscal years: 
WRocedcccssose 12,555 34,045 21,490 “1,6 - 23,461 358 2,991 Te kee 4 568 76,991 Th 154 
1943..scccceceee | 22,987 | 79,407 | 57,20 2338 - "om | 6,515 | 9,507 | 136,696] 87100 | 10,796 *69 
Dh. recccecese | 43,635 95,059 | -51,423 “2,222 - 64 ,307 10, 20,169 201,003 1,623 202 ,626 208,077 
Wh5.ccccccescce | 4b, 475 98,416 | 53,941 94 - 57,679 4 529 2h, ,698 258,682 433 250,115 268,671 
IR. cccoccccecs 39,771 60,448 ~20 676 ek ~ 10, 740 -10,460 14,238 269,422 476 269 ,898 9932 
IAT. ccccccscece 39, 786 39,032 Th -1,103 555 “11,136 -10,930 3,308 258,286 90 258 ,3 257,91 
194B...ccececeee | 42,488 | 33,069 8,49 “294 5 ,99h 1,62 3932 © | 252,292 mB | 22, rife 
10h9.. coccce | 37,096 39,507 -1,811 495 366 478 -1, 3,470 252, 27 252,798 252,028 
1950.. coccce 36 495 39,617 -3,122 99 483 4 587 2,047 5,517 257,357 20 Pera 256 ,652 
W5leccccccccces | 47,568 4h 058 3,510 679 214 2,135 1,839 75297 255,222 29 255,251 25h ,567 
WE evcccccccee | 61,392 65,108 -4 017 147 “Lol 3,883 =388 6,969 255,105 46 259,151 256 ,507 
1953 Sfrreeeeees 64 ,825 Th 27h 9,49 435 -250 6,966 +? ,299 4 E70 266, 52 266 ,12 265,522 
1954 E/..eccccee | 64,655 | 67,772 3,127 328 203 5,189 2,096 6,705 | 271,260 81 | 272,341 270,790 
1955 (Est.)..... | 59,000 63 ,504 “4 50h -183 “119 3,0L0 “1,766 5,000 27h ,300 51 274,352 na. 
1956 (Est.)..... | 60,000 62,408 2,08 641 67 1,700 5,000 276 ,000 31 276,031 na, 
Calendar years: 
19h2, evesecesese 16,081 57,582 41,461 -1,788 ? 50,232 6,983 10,543 108,170 4,301 122,471 120,833 
DR ccécccensce | 30,007 89,918 | -55,691 ~266 - 57,707 2,751 12 ,20k 165,877 4 230 170,108 171,202 
1Dkh..reccccccee | 43,2h6 96,896 | 53,650 1,161 - 64 , 753 9,942 22 236 230,630 1,514 232, Unk 239,099 
WS. ccccccccccce| 43,6 87,271 | -43,594 "123 ~ 47,48 3,767 26 ,003 278,115 567 278,68 288,559 
WE .cceccececee | 38, 41,080 | -2,512 71,386 362 | --18,966 | 22,502 3,502 | 259,149 339 | 259,487 258,554 
1DsTereceeeseree | 40,389 | 37,955 2,434 -350 eho | -2,2h0 h05 3,097 | 256,900 81 | 256,981 256,127 
DNB. .cecccccces | 40,864 35,623 5,241 229 199 ~4 100 1,111 4,208 252 ,800 55 252 ,854 252,057 
WN9..ccccesecee | 37,514 41,106 3,592 502 234 4,331 4TL 4,679 257,130 30 pd ned 256 413 
1950. .eccscceses | 37,306 | 37,728 -k22 3 87 -h23 “Lk7 4,232 | 256,708 2k 9731 256, 
1951. coccccccces 52,979 56,337 -3,358 815 -106 2,711 62 4,2 259,419 » he 259 461 258, 79% 
WW recccccccee | 64,840 70,682 5, Bhe ahi -319 1,9B 1,770 6,064 267,391 5h 267,445 266,821 
1953.secccccccee | 63,841 72,997 9,157 101 -209 7,711 -1,488 4,577 275,168 6 275, 2h 274,671 
WR GJeccccecee | GAM 64,854 -3 ,683 739 =34 3,582 603 5,180 278,750 3h 28, 2, 
Months: 6/ 
1PSZ-Tuly.cccccces 3,360 5,072 -1 239 5 6,598 4,0 8,741 272 ,669 63 272,732 272,148 
August...c0s. | 4,378 65018 who 301 3B 536 ys 7,675 | 273,206 63 | 273,269 272,688 
September... 5,870 6,022 “152 36 188 -196 7,479 272,937 64 273,001 272 hee 
October. secs. 3,005 5,753 2,748 219 165 kho 2,352 5,126 273,386 66 273 452 2T2 875 
November. .... 4, 5,183 ~€28 p “476 1,822 TIT 5923 275,209 % 282 274, 707 
December..... 4, 6,437 -1,849 -176 719 -4o #1,346 4,577 275,168 wi) 275 ,2hh 274,671 
1954 January. os 5,033 5,218 185 36 9 320 533 4,obh | 274, Bg TD | 27,92 27h ,362 
February ...e. 5, ubb 4, 707 B 410 “135 67 4,988 27h , 782 TI 27 ay a 
March. .sscces 11,434 5,555 5; 193 -160 ok 546 1,366 6,355 270 ,235 TT! 270,312 2TST 
ABTI1. cccccee 2,751 5,296 2,545 -h27 593 811 “1,567 4, 787 271,047 80 271,127 270,572 
May.ecccseeee | 3,992 | 5,203 | 92,612 38 | 5 | 2,h08 "yoo | 5,887 [273,475 8 | 273, 273 
TC .seccccce | 10,644 7,308 3,336 13 16 2,215 1,280 6,766 271,260 81 271,341 270,790 
TUly.ccccccce 2,87 4,827 2,000 - 97 276 2,542 4 22h 270,964 21 271,005 270,466 
August..cc0e. | 3,922 | 6,732 | -2,80 ye | 6c | son] atess | ster [emia 27 | 27,98 27h ,bh7 
Poses 4,951 5,019 8 -121 21 “145 313 5,145 274,810 29 27% 838 274 305 
October. .eoee 2,639 4,857 2,218 311 104 3,942 1,518 6,663 278 3h 278. 278,255 
November..... | %,201 ie 358 391 -209 "101 "bh 7,30 2163 3h oye’ bes 278,357 
December....« 3, 72 6,288 2,546 100 ho5 -103 2,12h 5,180 278,750 34 278,70 278,256 
19FF—Jenuaxry.ecese 4 655 4 ,ghe -287 332 “186 311 451 4,728 278,439 2h 276,463 2TT,949 
Fobruaxy..... | 5,427 | 4,632 596 = 354 -257 ef | sia ere 27 | 278,209 271,691 
Source: Actual figures are from the old Daily Treasury Statement through Federal Reserve Banks, and beginning with the fiscal year 1954, also 
the calendar year 1953 except es noted; actual figures on the new deposits in trensit and cash held outside the Treasury; net increase, 
reporting basis (see footnote 6) are from the new Daily Treasury State- or decrease (-). 
ment and the new Statement of Receipte and Expenditures of the 5/ For current month detail, see section on "Statutory Debt Limitation" 
United States Government”; estimates are based on the 1956 Buiget in each issue of the Bulletin, The limitations in effect during the 
dooument released January 17, 1955, inclufling effects of proposed period covered by thie table and the date when each became effective 
legislation. More detailed information with respect to the figures on are as follows: March 28. Rene pe gh Et oe 
this page is given in tables billion; June 9, 194k, $260 billion; April 3, 300 billion; 
1/ Gross receipts less appropriations of receipts to the Federal Old-Age June 26, 1946, $275 billion; and August $3 
and Survivors Insurance Fund Account, ( on June 30, 1955). securities 
and refunis of receipts. are included unjer 3, 1945. Savings 
2/ Transactions of the Fore © Cooperation Trust Fumi, established bonds are incluied eat current 26, 
umier Section 114 (f) of the Boonomic Cooperation Act of 1948 196; prior to thet time they vere incluied at maturity value. In 
(62 Stat. 150), are with buiget expendi . the debt outetaniing, savings bonds are carried et current 
with the fiscal year 1951, net investments of wholly owned Government tion value. 
corporations and agencies in public debt securities are excluded from 6/ New reporting besis as announced February 17, 1954 (see April 1954 
bduiget expenditures, and are incluied with other such investments unier “Treasury Bulletin," page A-2), ‘The new Treasury Statement 
“Trust account ani other transactions." shows cash deposits and withdrawals in the accowmt of the Treasurer 
3/ Consists of transactions of trust and deposit funds, investments of of the United States. The new Monthly Statement inclules agency 
Govermment agencies in public debt securities, and sales ani redemptions transactions not cleared the Treasurer's account, and shows 
of of Government agencies in the market; excess of receipts, receipts when they are received by collecting officers - 
tures when checks are issued or payments are made by disbursing 


4/ Yor checks and interest coupons outstanding and telegraphic reports from officers. 
n.a, Not available. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue )/ 
Income and profite taxes Employment taxes | ] 
Fiecal year Individual Total For For rail- | For w- Excise | Estate Bot Total 
c ap a cs Total othervise 
ous pow oe T, income | old-age | road re- | employment | gonjoy- a e- A? classifiea | inverns? 
2/ withheld | Withheld and insurance | tirement on ment 7/ | 2/ 
2/ 3/ 3/ profits | 3/ 4/ 6 | 
IDET. cccccccce 19,292 10,013 29,306 1,459 380 185 2,024 . 8,049 39,379 
WBvcssioccdcc 19,735 11,436 31,171 1,616 557 208 2,382 8,301 41,853 
WAP ccecocecce 19,641 9, 842 ,e Ww 564 223 2,477 348 40,307 
1998. ccccccccecs 18, 10,073 28 ,263 2,106 550 226 2,883 8,303 39, 449 
Wehicevecscdes 24,218 13 ,535 37,753 3,120 578 234 3,931 9,423 51,106 
1952 eeeee eens 32 ,826 18,521 51,347 3,569 B5 259 4,562 9,726 65,635 
New reporting basis: 8/ 
193 ccccccccoce 33,012 21,351 54 363 4,086 620 277 4,983 10,85 70,171 
15h. sececseces | 21,523 10,747 21,635 53 ,906 4,537 603 285 5,425 10,014 gh5 9 9/ 70,300 9/ 
1955 (Est.).... | 18,466 9,600 21,100 4g 166 5,190 600 290 6,080 9,073 930 - 65,249 
1956 (Est.).... | 17,034 10,500 22 ,000 4g ,534 6,175 625 295 7,095 9,350 970 - 1949 
1954—July...... 532 252 1,035 1,819 217 20 4 2ho 713 TT * 2 B49 
August... 300 93 2,578 2,972 743 76 16 835 166 64 -1 4,634 
September. 1,104 1,4e9 1,42 3,955 27h 47 1 322 767 Te <1 5,116 
October... 361 199 1,0T7 1,637 188 21 4 213 785 65 * 2,700 
November... 290 0c) 2,79 3,126 554 9h 16 664 761 61 3 4,629 
December.. | 1,181 272 1,359 2,812 329 64 * 393 715 &e 4 4,005 
1955-~Jenuary... 355 2,239 884 3,477 3 17 31 161 649 62 5 4,354 
February .. 274 881 2,916 4,071 555 64 167 786 709 67 -2 5,631 
1955 to date... | 4,396 5,443 1s 029 23 ,868 2,974 403 238 3,614 5,885 549 2 33,919 
Deductions from buiget receipts 
Miscel- Appropri- Refunds of receipts 13/ 
Total Appropri- ations of T —] Wet 
caneee pee Customs ——— budget ations to | receipts to | budget 
V/ 10 receipts FOASI Railroad Internal tity 0 Total receipts 
Trust Fund | Retirement | revenue Seaton ther refunds 
Account 
22/ 
WET eccccccccccccecce eee 4g 4,635 4h 508 1,459 256 2,982 17 6 3,006 39, 786 
IGND. cccccccccccceces eco 4oo 3,824 46 ,099 1,626 723 2,250 19 2 2,272 41, 
Wcdacecovecessee 384 2,082 42, 77% 1,690 550 2,817 17 3 2,838 37,696 
1998. ccccoccsccccses cece 423 1,439 41,311 2,106 550 2,135 16 8 2,160 36,495 
IQR. ccccccccccoses béec0 624 1,639 53 ,369 3,120 575 2,082 15 9 2,107 47,568 
Wate iicc voc eeees age 551 1,814 7,999 3,569 738 2,275 18 a 2,302 61,391 
613 1,865 T2 ,649 4,086 620 3,095 | 17 6 3,118 6% , 825 
“se aaa 562 2,311 9/ 73,173 4,537 603 3,345 20 nu 3,377 64,655 
rae 570 2,302 68,121 5,190 600 3,307 | 20 4 3,331 59 ,000 
IOTR CBahc Deveccccces ace 570 2,486 70,005 6,175 625 3,182 20 4 3,205 60,000 
SN—Tuly.....seccceces 45 254 3,148 217 20 83 1 * 85 2,827 
August.....- seecees ae 1g 4,801 743 76 68 1 1 70 3,911 
September.......+++ 48 17 5,280 27h kT 6 1 * 8 4,951 
October....... geese 47 140 2,887 188 21 37 2 * 39 2,639 
November.....0s00- 52 22h 4,905 554 94 54 2 | * 56 4201 
December...... watie 7 165 4,217 329 64 Go | 2 | > Be 3; The 
1955-January....... ee ) 430 4,833 3 17 % | 2 1 48 4,655 
Fe oovvceceses 47 276 5,954 255 64 206 | 2 } * 208 5,427 
| 
1955 to date...cscsesece 38 1,725 36,026 2,67% 403 580 2 3 595 32,354 
Stat ts footnote 8); estimates are based on the 1956 Budget document, re- 








Sow~e? 


Actual figures through 1952 are from the old Daily Tr 7 ; 
actual figures on the new reporting basis are from the new "Monthly State- 





ment of Receipts and Expenditures of the United States Government” (see 


leased January 17, 1955, incluiing effects of proposed legislation. 
Footnotes on page 5. 
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—_ BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
send r International Interest Veterans’ 
ces Picea year Total js/ — affaires ant on the services ani Other 
month coour’d finance public debt 25 / benefits 16/ 
’ DST. ceseeres ee ererecescccecccees 39,032 15,130 6,562 4,958 7,259 5 
Wile dediceses padpurtsdiamutagune 33,069 27/ 12, 446 4879 17/ 5,211 6/469 4 
Sd hen denies ic rh 7 lewis 39,507 17/ 12,787 6,026 17/ 5,339 6,878 8,4 
a2 190. .ssecerccececescerccsorerece 39,627 12,952 4,817 5,750 6,517 9, 
: Gi iiawherandasdecas as. oP 4h 058 21,663 3,798 5,613 5,333 1,652 
WD i dnsivciacdsvdeseste aitcosobss 65,408 42 ,867 18/ 2,839 5,859 4,952 8,891 
; New reporting basis: 8/ 
? aentg> vcr a> mens aabieiasnes Th,27h 50,276 2,184 6,504 & 334 10,977 
Wcccocccecse ecccccccce in Qnnene 67,TTe2 46,522 1,553 6,382 4 ,2k9 9,065 
1999 (Bats) csecsccodece ciliibe Joti 63,504 40,644 1,200 6,475 4,408 10,777 
1956 (Est.)..ccccccee ouptes sovawe 62,408 40, 458 1,090 6,300 4,608 9,952 
9/ 195b—Tuly..c.cceces atiabanedandee 4,827 3,061 & 213 336 1,136 
Be nkiccdacerechs sencwas 6,732 3,370 94 332 334 2,601 
September........0e- peheees 5,019 3,262 152 541 321 785 
| CONN iso ivesisiee othisities 4,857 3, B 346 349 790 
November...... eneiae odidaees 3, 3,326 89 368 373 -304 
December....... mer enesy 7 2 3,739 1ge 1,200 401 76 
ISS TOMUATF oc ccececescccccces “> 4 gh 3,176 171 222 379 99% 
| FODIUALY...2ccrererererecers 4,832 3,048 148 396 365 875 
1955 to date....sccccee obo cessbee 41,339 26,271 999 3,618 2,858 1,593 
Source: See Table 1, Expenditure classifications are based on the detail 1956 Budget document, and estimates are aijusted in this table to a 
available from the monthly Treasury reporte and are described in the Ddasis comparable with actual expenditures as shown. 
footnotes; they differ somewhat from the classifications used in the Footaoctes on page 5. 
a Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal year Secretary of Air Force Any Navy Mutual Atomic Stretegic ani 
th Total Sees military military military military critical Othe: 
| or Defense 42/ | Twmetious 20/| fmotiows g3/| funtion | program ge/|°™me Mi/ | Set eveis 7 
WNT ak ocdectenecaessneikes tna - ~ 6,911 4,998 - 159 u 3,052 
1B ccscscsoetiiie sitteees T te * ° 5,965 In 161 456 9 "59h 
— IW. cccccccceseccsccasesoces, | Magee 5 1,690 5,346 4 bie 279 647 299 108 
WEP ocasesce ccccccccesecooccs | leg 161 3,506 4 03% 4,110 17 52h 439 8 
Wha ciccsoonecccccgdunocnces |. SET 343 6,238 6,811 5,757 guB 908 656 3 
IER. cresness Meee cine eoccee | 42,867 18/ koe 12,350 48/ 15,364 38/ 9,961 2,292 1,648 847 3 
New reporting basis: 8/ 
WR sabsicteccascaastencices - | 50,276 4og 15,085 16 ,2h2 11,875 3,956 y= 919 - 
WR cancssdeccbectavaccecess. T Oe 464 15,668 22,910 11,293 3,629 1, 651 rR 
1995 (Bat.).ccccoscccece eeece | 40,6h% 500 15,200 8,900 9,775 2,675 2,050 99% 550 
Pr | ee FO 600 15,600 8,850 9,700 3,075 2,000 783 -150 
3,061 35 1,105 514 839 334 1T% 61 - 
3,370 33 1,304 877 698 228 169 60 
3,261 38 1,18 806 817 210 160 4B 
3,300 4 1,27 TH 837 187 170 36 - 
3,316 ho 1,272 763 TIT 181 156 126 ~ 
° 3,739 4o 1,473 g22 65 152 158 148 - 
1955-~January...... itseecd | Se 38 1,558 sa) 721 “113 158 39 - 
Fe necdeseddbadeuce O48 36 1,230 T2 728 163 151 29 - 
1995. 20 EBbO. .cocccccescses e+ | 26,271 302 10,399 6,124 6,263 1,341 1,296 S47 . 
Source: See Table 2. Footnotes on page 5. 
a 
ion. 
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BUDGET RECEIPTS AND EXPENDITURES a 
Table 4.- Expenditures for International Affaire and Finance 
(Im millions of dollars) 
Economic and Government Civilian 
Piscel yoor Total Department Export- teohmioal assist- | .o4 relief in relief in Other 28/ 
or month of State Bank ance (Mutual occupied areas Korea 1 
Security Act) 26/ | 27/ 2/ 
6,562 133 938 - 514 - 4,977 
4,479 27/ 229 655 138 27/ 88 : gals FY 
6,026 17/ 265 60 4,043 17/ 1,333 - is 
4,817 299 45 3,523 719 - 170 
3,798 2TT 88 3,006 370 9 49 
| ED AR > 2,839 21 25 2,192 152 T2 183 u/ 
New reporting basis: §/ 
Wa ccvcevscccscésccscccovecces 2,184 271 17 1,703 ° 93 ¢ 
Mba adadconcenscdisescoces 1,553 156 99 1,215 - 83 - 5) 
SOND GG icikccaccdcscevcccecs 1,200 138 “he 1,078 - 26 e 
Se, ES Oe 1,090 150 90 1,028 - 3 - 6/ 
SP ikcnccdceccxsckidicncd 81 28 39 86 - 5 - 
CE noses cthehuhies 94 6 2 78 - 8 = Vy 
Soptomber......cseseceees 152 1s -20 151 - 7 - 
GORI e cd cccccccccesesce B 8 * 63 - 2 - 
Hovember......ccesccccece 89 8 “1 gl - 2 - 
December... .scsesesececes 1ge lb 7 169 - 1 - 
IGIDSAMMAEY 0 00cccccccecececes 1m 8 hh 207 - 1 - 
PODruary ..cccscecececsees 148 1 3 132 - 1 - 
8/ 
2/ 
9/ 
SD ORNS cciccccdiccsccacsced 999 98 -103 9TT - 27 - { 
Source: See Table 2. Footnotes on page 5. | 
L/ 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Hous and culture end Trensportation | Finance, 
Viscal year Total pas ene pote A patna rene Natural and << commerce , Other | 
er 
mons -4 oyeoumn resources 3)/ ggg ° cation a | 
SOU db encdiccnscasacdierbares 5,123 979 129 1,226 519 939 299 1,032 1 
ln cdedieptnSanathnedastets 5,463 1,045 68 : feo 1,121 287 17338 2/ 
BP cavednctsicdensaiacvacces 8,476 1,165 56 2,658 1,221 1,393 399 1,697 
1990. ccccccecccccccscocecccce 9, 1,526 “270 2,842 1,399 1,486 71s 1,884 
Mccccettedsomacdsnecudcnss 7,652 1,640 460 1,376 1,499 188 2,000 
WR cccccocaccccdesacccocesoc 8,891 1,672 665 1,063 1,451 1,839 | 138 2,064 
New reporting basis: §8/ 
WB ccccocecccocccccccccccoce 10,977 1,801 435 2,961 1,554 1,842 52 2,333 
Pdatahicnstavadsieecdess 9,065 1,882 5% 2,653 1,389 1,453 104 | 2,240 Ly 
1955 (Bat. )..ccccccsccccscece 10,777 1,860 2h3 3,254 1,360 1,542 107 2,412 
IGIE CBNC. Joccccccsocccccccce 9,952 1,909 -T2 2,357 1,180 1,357 122 3,098 
MPD acticectvenisscrece 1,136 165 52 262 117 123 18 400 
paecocscoccccseces 2,601 149 -35 2,029 18 120 45 174 
ecccoccscccccece Te 153 -2 123 133 117 29 191 
CDE ciccccéesccsoces 790 178 9 136 133 126 51 157 
November. ...esesecseeses -304 146 102 1,064 4 2h7 177 
December. ...scssececeses ike -9 236 uT 121 “52 250 
IGDSVOMUATY cc ccccccccsecese 994 178 38 349 91 97 39 201 | 
WN sc cccccescaceeee 875 135 40 260 96 137 50 155 
) 
+) eae Y 2h6 146 } 
1955 to date..... 7,593 1, 2,333 939 1,090 134 1,705 6) 



































Source: See Table 2. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


For further detail, see tables unier "Internal Revenue Collections.” 
Breakiown was not made in the Daily Treasury Statement for years 
prior to 1954. 

Beginning January 1951, the distribution of receipts between inidivid- 
ual income taxes and old-age insurance taxes is made in accordance 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- 
ments of 1950, for ation to the Federal Old-Age and Survivors 
Insurance Trust Fund (see footnote a 

Taxes on employers and employees wer the Federal Insurance Contri- 
butions Act, as amenied a U.S.C. 1400-1432) and, begiming with the 
taxable year 1951, tax on » 1f-employed individuals under the Self- 
Employment Contributions hot (26 U.S.C, 480-482). 

Taxes on carriers and their employees under the Railroad Retirement 
Tax Act (26 U.S.C. 1500-1538). 

Tax on employers of 8 or more under the Federal Unemployment Tax Act, 
as amenied (26 U.S.C, 1600-1611). 

Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were carried in the Daily Treasury Statement as 
miscellaneous receipts, while the 1956 Buiget document includes them 
in employment taxes for those years, This difference in classifi- 
cation accounts for the difference in figures from the two sources. 
After 1953 the contributions ere credited direct to the trust accoumt. 
For amoumts of the er oe Bulletin” for 
February 1954, page 

As announced En By "x, 1954 (see — 1954 "Treasury Bulletin," 
page A-2); see also page 1, footnote 6 

In the 1956 Buiget document, intemal revenue taxes not otherwise 
classified are included in miscellaneous receipts. 

Includes proceeds from sale of surplus ani from Government- 
owned securities; pet — tad deposits resulting from renegotiation 
of war contracts (see y Bulletin" for February 1948, page 5); 
am railroad wengloguent insurance contributions for administrative 
expenses through 1953, after which they are carried as trust account 
receipts under the Railroad Retirement Board. 

Amounte appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 {e)). The Social 
Security Act Amendments of 1950, approved August 28 » 1950 

(64 Stat. 477), changed in certain respects the basis of transferring 
the appropriated funds to the trust fund. Beginning January 1951, 





are based on estimates of old-age insurance tax receipts made by the 
Secretary of the Treasury pursuant to the provisions of Sec. 109 (a) (2) 
of the Amendments of 1950, and are adjusted in later transfers on the 
basis of wage and self-employment income records maintained in the 
Social Security Administration. 

Excludes the Government's contribution for creditable military service 
under the act of April 8, 1942 (56 Stat. 204), Beginning > 

are appropriated to the Railroad Retirement Account equal to the amount 


of taxes under the Railroad Retirement Tax Act ited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 Stat. 37), and trensfers are made currently. » annual 


appropriations were based, in effect, on estimated tax collections, with 
any necessary adjustments made in succeeding appropriations. 
Interest on refunds is incluied in Table 5 under “Other.” 

Expenditures are "net," after allowance for reimbursements to appropri- 
ations, receipts of a pe fund appropriations, and receipts credited 
to disbursing accounte of corporations and agencies having authority to 
use collections without formal covering into the The figures 
include transfers to trust accoumts. They excluie net investments of 
wholly owned Government ions and agencies in public debt securi- 
ties beginning 1951 (when these investments were grouped with those of 
trust funds and accounts), and public debt retirements chargeable to the 
sinking fund, etc., umier special provisions of law. Payments to the 
Treasury, principally by wholly owned Goverment corporations, for re- 
tirement of capital stock and disposition of earnings are excluied from 
both receipts and expenditures. Further information on these capital 
transfers may be found in the 1953 Annual Report of the Secretary of 
the Treasury, page 332. 

Beginning November 1949, interest on the public debt is reported as an 
expenditure when such interest Ddecames due and payable, as dist: 

from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 

Consists of Veterans’ Administration expenditures, incluiing the direct 


loan program. 
Includes transactions relating to the Foreign Eoonomic Cooperation 
Trust Fumd (see page 1). 
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Net transactions by the Departments of the Air Force ani the Army re- 
lating to "Deposit fund accounts” are incluied under “Trust Account 
and Other Transactions" instead of “Buiget Receipts and Expenditures,’ 
beginning 1952. 

Includes retired pay for the military services September 
1949 and interservice activities beginning July 1954, 

Excludes certain expenditures made on behalf of the Department of the 
Air Force out of 1949 and prior year appropriations to the Department 
of the Army. 

Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 20). 

Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, approved October 10, 1951 

(22-U.S.C, 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance. 

Consists of expenditures of the Atomic Energy Commission. 

Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 
expenditures of the Reconstruction Finance Corporation and certain 
other agencies; beginning 1954, includes direct forces 

Excluies Bank expenditures uer the Mutual Security Act and the 
preceding Economic Cooperation Act of 1948, as amended. 

Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 

After 1952, expenditures for this purpose are not shown separately 
in monthly reports to the Treasury; those made by the Department of 
State (the greater part, currently) are included unjer that heading 
in this table; those made by other agencies (principally the Depart- 
ment of the Army) are not incluied in this a 

Consists of expenditures under the Bretton Woods AgreementsAct (1947); 
credit to the United Kingdom (1947 and 1948); expenditures of the 
United Nations Relief and Rehabilitation Administration; relief to 
countries devastated by war; various other foreign relief programs; 
international children's emergency funds; andi loan for construction 
and furnishing of United Nations Headquarters. 

Consiste of expenditures of the Department of Health, Biucation, and 
Welfare except the Office of Edwation, ani of the corresponding 
component organizations prior to the establishment of this department 
on April 11, 1953; the Government's contribution under the Railroad 
Retirement Act for crediteble military service,ani certain other 
Railroad Retirement Board expenditures through 1953; ani also, be- 
ginning 1950, the school lunch program unfer the Department of 
Agriculture. 

Consists of expenditures of the Housing ani Home Finance Agency, and 
of component organizations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch progrem; and of the Farm Credit 
Administration. 

Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corpse of Ingineers in the Department 
of the Army (river and harbor works and flood control); and the 
Forest Service in the Department of Agriculture. 

Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Maritime activities and predecessor agencies, 
and Bureau of Public Roads,all now in the t of Commerce; the 
Coast Guard in the Treasury Department; and the Post Office Depart- 
ment. Figures prior to 1954 include net expenditures of certain work- 
ing funds of the Department in addition to the Postal Service Fund 
(advances to cover the postal deficit). 
expenditures of the Department, including the Postal Service Fund, are 

on the basis of cash receipts and expenditures recorded in the accounts 
of the Department, 

Consists of expenditures of the Department of Commerce except those 
incluied under "Transportation and communication"; the Reconstructicn 
Finance Corporation (as in liquidation by the Treasury Department be- 
ginning July 1954); Federal Facilities Corporation July 

1954; the Small Business Administration; the Economic Stabilization 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Includes expenditures for executive departments and other agencies 

not included elsewhere and for legislative and judicial functions. 

Lees than $500,000 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust * Het investments of of securities of Government 
or month ami other Net receipts, or Expenditures Goverument agencies in agencies in the market 
transactions V expeniitures (-) Receipts (other than net | public debt securities 
investments) Guaranteed Not guaranteed 

WNTicccccscecccsesowsconessse “1,103 2,619 6,244 3,625 3,362 387 -28 

WRG, ccccccccccedsesobisienss “294 2,658 6,515 2/ 3,857 3,060 16 -123 

WB cvcecdecccccesicrscdeose 495 1,890 5,714 3,624 2/ 2,311 46 28 

WD odnccccdicescasedsovcssse 99 -261 6,669 6,950 402 8 1s 

Who cccccccccccccqocsccccece 679 3,852 7,79 3,945 3,557 -10 “374 

IWGTRo sc cveccrdsdcessccesoccee 147 3,855 8,807 4,952 3,636 -16 88 
New reporting basis: 3/ 

WI ccccccccsseccecectecesoese 435 3,760 8,929 5,169 3,302 7 32 

W5bescececcveceves seecee 328 2,386 9,155 6,769 2,054 29 33 

BABB (Rata) caccccccccncaccese -183 1,496 9, 80% 8,308 2,454 31 -806 

Wee leccccaectanctastes 641 2,390 11,283 8,894 2,751 20 1,022 

1954-July.. CSeccceccese -169 227 434 660 1 61 27 

August Sesecsecdes 304 697 1,224 526 311 ) 90 

Socccecccececee -121 -331 457 788 - -1 -161 

OstOBer...cccocccscccece 311 -430 370 800 -142 5 28 

Hovember.....sccceceeses 391 52h 994 469 167 -1 -32 

Docember....sscececseess 100 317 890 53 191 * 25 

1955-January... ° 332 -313 268 581 -134 10 “521 

StePedcosenseseene “1 53 600 653 -79 3 ho 


























Source: 
actual f 


Actual 


ment of Receipts and Expenditures of the 
footnote 3); estimates are based 


on 
January 17, 1955, including effects of proposed legislation. 


Table 2.- Trust Account Receipts 


Excess or receipts, or expenditures (-). 


v/ 
2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
3/ As announced February 17, 1954; see page 1,footnote 6. 

- 


lees than $500,000. 


(In millions of dollars) 






































Federal Old-Age Railroad National Servi Government Government Other trust 
Fiscal year tal and Survivors Retirement ‘sas life employees* funds and 
or month Insurance Trust hocount Trust Fund be oe Insurance retirement accounts 
Fund Fund funds }/ 
WET ccccvcccccccccccece 6,244 1,623 323 1,289 1,504 134 578 192 
Mice doen tbedissterics 6,515 3/ 1,807 797 1,313 7ho 90 594 1,174 3/ 
WW sc ccvcccsccccccccces 5,714 1,924 625 1,173 690 ge 680 529 
1990. cocccccccccococccce 6,669 2,367 645 1,281 1,076 87 809 403 
BR cieececasenncesasss 7,796 3,411 678 1,542 68% 86 850 545 
WOR sivrccscccésacccocee 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ 
WBecececccccccccssoces 8,929 4,516 The 1,59% 637 19 961 401 
Ceecocccccccecesocce 9,155 5,080 T37 1,42 619 78 691 457 
1955 Baerpercsrsecesnes 9,804 5,7T% 702 1,503 515 78 712 461 
BEPC doncescncccete 11,283 6,799 731 1,712 621 5 945 4ol 
oo scsehccece 43h 228 20 43 34 3 61 45 
seeeanheneene 1,22% 764 i) 275 37 ” 43 2h 
pw wen paesesese 457 287 47 2 31 3 31 45 
October... .scsrecees 370 204 22 35 nS 3 29 36 
November. .....-+.0¢ 99% 572 95 218 32 3 37 38 
December.....+++++¢ 890 531 65 170 33 3 46 + 
19SS January .....sseseee 268 5 17 23 43 3 25 42 
February ..scceccess 600 277 65 157 32 2 35 31 
Source: See Table 1. 


1/ Consiste of Civil Service ani Foreign Service retirement funis. 
2/ Includes Adjusted Service Certificate Fund, District of Columbie, Indian 
tribal funds, island pe rege increment resulting from reduction in 
the weight of the gold dollar, and through June 1950 seigniorage on silver 
under the Silver Purchase Act of 1934. Thereafter any such manete © is 
incluied under buiiget receipts. Beginning with the fiscal year 1954, the 


¥ 





Railroad Unemployment Insurance Administration Fund is classi- 


fied as a trust account, 


buiget accounts as formerly (see 


tures,” Table 1, footnote 10). 


instead of being handled 
"Budget Receipts 


through 
and Expendi- 


Excluies Foreign Economic Cooperation Trust Fumd (see page 1). 
As announced February 17, 1954; see page 1, footnote 6. 
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Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 

















oa (-), Federal Old-Age| pei iroed Unemploy- National Government Government Other Deposit 
nent Fiscal year Total and Survivors Retirement| 2eat Service Life Life e trust funds 
or month Insurance Account Trust Insurance Ingurance retirement amd accounts 
Trust Fund Fund Fund Fund funds }/ 2/ 3/ (net) 3/ 
— Wiese ccasagens 3,625 466 1B 869 282 67 323 1,073 372 
Mba cccciccecgece | aT 559 222 859 302 70 ohh 1,234 367 
Mbsdesesseensens 3,824 4/ 661 278 1,314 348 61 222 526 4/ 41h 
1990. cosces prnesese 6,950 TB4 304 2,026 2,988 4 268 370 96 
Sass s0ss6 eeaseco | ae 1,569 321 900 614 : TT 271 387 “194 
WR ecwei deneecswed | Sage 2,067 391 1,049 996 & 300 413 346 5/ 
New reporting basis: 6/ 3 
Wacceccecons aoes 5,169 2,750 465 1,010 8 363 441 -529 
WOR cb ccosces Scena) 3,405 502 1,745 623 147 4d 495 -558 
1955 (Est.)........ | 8,308 4,459 581 1,712 534 8% 47 599 -110 
1956 (Est.)...e.e0- | 8, 4,968 590 1,594 517 88 489 549 100 
I9SbTuly.c.csecese 660 300 9 179 45 10 34 ted “34 
August....ses6 526 295 4h 180 45 7 36 47 “126 
September..... 788 382 43 1Te 43 7 35 21 i) 
October....0-. 800 357 kh 153 a 6 35 33 127 
November...... 469 355 45 156 43 6 36 -37 -134 
December...... 5T3 364 46 164 4o 6 35 20 -103 
1955-~January......- 581 370 46 204 43 6 4 35 25 “147 
February ..cees 653 3@2 46 184 43 6 34 28 “Tl 
































Unemployment Insurance Administration Fumd (see Table 2, footnote 2). 
Includes net investments in public debt securities by certain 
accounts through 1950 (see Table 4, footnotes 2 and 3). 

Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Includes transactions by the Air Force and the Army beginning 1952. 
As announced February 17, 1954; see page 1, footnote 6. 


Source: See Table l. 
1/ Consists of Civil Service and Foreign Service retirement funds. 
1). 2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indien tribal funds, expenditures chargeable against increment on 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 
Beginning with the fiscal year 1954, inclufes also the Railroad 


ree & 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 
—- (In millions of dollars ; negative figures are excess of redemptions) 


















































t 
, Trust accounts, etc. 
scal National cateatiies a 
Fi year t Federal Old-Age | Res iroed Servi Government | Goverment | Other 
—— or month Total — ani Survivors Retirement pen ag ra Life S Life employees" funds — m y agencies 
¥ accounts etc. —s Trust | Account sae 9 mis 1/ accounts 2/ 
INT. cccccscccccce 3,362 3,362 1,194 148 hh3 1,234 60 28 * - 
IGKB. coccccesecece 3,060 3,060 1,194 569 Aub 461 32 363 <4 - 
IGND ccccccccccece 2,311 2,311 1,294 346 160 353 32 7 * - 
MGW. ccccccccccece -4o2 -40e 1,414 338 “Tek -1,946 26 543 * - 
WI ccccccccesece 3,557 3,369 1,678 357 650 94 8 5T3 9 187 
IGM .cccesocsecces 3,636 3,355 1,950 ho 583 “2h5 1 62h =) 281 
New reporting basie: 4/ 
IGWB cecvccccccesece 3,301 3,068 1,545 280 590 59 -2 588 9 232 
LOBE. ccccccccccece 2,054 1,688 1,522 202 248 23 65 252 1 366 
1955 (Est. )ecccece 2,454 2,192 1,963 143 -209 4o -9 262 2 262 
1956 (Est.)..ccece 2,751 2,553 1,850 138 221 16 -2 239 2 198 
195HTuly.cscseces 91 “104 70 “45 -150 - 45 32 ) 13 
August...sees 311 280 150 38 105 -10 3 1 1 30 
eeee HB 1 83 4 -155 -10 3 2 2 32 
October...... “142 -132 -2k -32 -120 - 3 31 15 ce) 
November..... 167 12 - 5h 62 3 -2 1 1 55 
December..... 191 254 ahh 6 9 ° <7 2 * 4 43 
1955-January...... -134 -336 “13 ¥ -180 2 “4 2 2 202 
February... -79 “127 -123 6 -10 3 * -1 kg 
pi- 
li- 
Source: See Table 1. 3/ Consists of net investments of Government corporations ani agencies 


Ld. 1/ Consists of Civil Service and Foreign Service retirement funds. which for prior years are included in Table 3 under "Deposit fund 


2/ Consists of Adjusted Service Certificate Fumd prior to 1951; beginning accounte (net)"; and net investments of wholly owned Government 
with that year, includes also investments of other accounts which for corporations and agencies, which for prior years are incluied in 
prior years are included in Table 3 under "Other trust funds and buiget expenditures. 


As announced February 17, 195%; see page 1, footnote 6. 


accounts” and "Deposit fund accounts (net).” 
Less than $500,000. 
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The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury." Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the “Treasury Bulletin"), 


Figures for previous fiscal years heretofore published 
have been revised to the basis of Ceposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account. The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


TREASURY CASH INCOME AND OUTGO 


Treasury Bulletin 





follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account of 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing, as between checks issued (Monthly 
Statement ) and checks paid (Daily Statement ) for expendi- 
tures or between collections (Monthly Statement) and 
Clearances (Daily Statement) for receipts. Thus an 
individual transaction near the end of a month may be 
included during that month in one statement but not 
until the following month in the other, These differences 
tend to correct themselves over a period of time, but for 
a given reporting date it is necessary to include an 
adjustment figure to cover them. 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 









































* Cash transactions other than borrowing % cash Increase, or Memorandum: Het 
Fiscal year Excess of > Po Ane ea decrease (-), receipte from 
eo smth Cash ash ate, @ 1 (-) in Treasurer's exercise of monetary 
deposits withdravals a ee te) arering cash balance authority 1/ 
IPRT.ccccccccccccccceses 43,590 36,92% 6,665 “19,395 “10,930 2/ 60 
IGKE, .coccccocesccecccces 45,399 pepe: 8,956 -7,333 1,62 37 
WON9. ccccccccccccccsccee 41,628 ’ 1,160 2, 1,462 46 
WI. cccccccccedssocceses 40,970 43 ,087 2,117 4,163 2,047 25 
Wecccctecscaccsssscee 53,439 45,726 7,714 -5, 87% 1,839 43 
WP occccccccccccccccccs 68 ,093 67, 706 307 695 -388 68 
New reporting basis: 3/ 
IVT ccccccccccccocccvecs 71,345 76,407 -5,062 2,763 2,299 56 
Wr. cccececocececececes 71,815 71,974 -159 2,255 2,096 B 
Est.) wccccsccceces 6, -2,387 621 -1, 766 ) 
ise on egeeeebaebbh 68; 2 3 "59h 59h . 35 
WDFbTuly...seceses 2,958 5,144 2,186 -356 2,542 2 
August. ..esees 5,375 7,788 2,412 3,645 1,233 4 
September......+++ 7280 5,364 Bh =229 -313 3 
Octoder....ceeseses 2,617 5,096 2,478 3,996 1,518 2 
November.....seees6 5,122 437% THB -107 641 4 
Docember......++++s 4,626 6,401 -1,775 -349 2,124 2 
19S January ...seseceees 4 ,299 5,009 -710 259 -451 2 
February ...ssseceee 6,306 5/481 625 “143 682 3 
March...... Reeanens 10,943 6,932 4,010 -4 270 -260 n.a. 
1955 to date...ssssscece 47,527 51,589 ~4 ,062 2, 4h6 -1,616 na. 
Source: Actual figures through 1952 are based on the old Daily Treaswy 1/ Consists of seigniorage on silver and increment resulting from re- 


duction in weight of the gold dollar. This item is pert of the cash 
buiiget receipts shown in these tables, but is excluied from the 
Bureau of the Buiget figures for "Receipts from the public." 

2/ In eddition to this decrease in the balance in the Treasurer's 
eccount, the Exchange Stabilization Fund was drawn down by $1,500 
million for subscription to the capitel of the International 


Statement; actual figures on the new reporting basis 


| 


Monetary Fund. 
Statement because of subsequent reclassificati 3/ For explanation, see heainote. 
actions. n.e. Not available. 
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tin April 1955 : 
— TREASURY CASH INCOME AND OUTGO. 
ome Table 2.- Derivation of Cash Deposits 
uly (In millions of dollars) 
ible Receipts Plus: Noncesh items deducted 
Fiscal year or month from buiget receipts - excess 
ex- Buiget (net) }/ Trust account Total profits tax refund bonis 2/ 
iget 
WET ovccccccccsccscccessccccscesosccceessosooocos 9 , 786 6,244 46,030 - 
IGMB. occ ccdedcrncisdsiccesvocedicceccnssenodecose thes 6,515 48003 2 
IND. coccccccesccccccscccccscccccccecesecsesencce 37,696 5,714 43,410 a4 
1990. .0000ccccccscccseeseesesebensocesenesbeccces 36,495 6,669 43,164 <1 
two ID51. cccccsccccccccccccocecccocsecccococccsoccoces 47,568 1,796 55,364 -l 
| in WTR a coccccccccccecccccopesececcocooecsoesesoooce 61,391 8,807 70,198 -l1 
’ New reporting basis: 3/ 
- Sith congnepersapequninaineecnetadebephaennientns 64,825 8,929 De . 
in PPITTITITITITITITITTI TTT TTT TTT 64 655 9,155 T3, iad 
| IGT (Bet.) .ccccccvocecccccccccccscvecscccocecoces 59,000 9,804 68,804 * 
at. 1956 Gain Bic conctcenesonesénnseedecediamsebosate 607000 123283 72,283 sd 
ree MRD 0.00000 0csscdecsnccigdecctecéotibbegeosota 2,87 ugh 3,261 ° 
les AUGUBE. + sccccccescsescsoccrccccossocoocccocs 3,911 1,224 5,135 : 
wen Se’ WETTTITITITITITIIITTTTTi Tit ttt tie ’ 457 5,408 ° 
sss cstesqnceecccnchscivousgmetsocéie 2,639 370 3,009 a 
hly BOVGEBEE. cccccccoesccccccocosocccosecocccoes 201 99% 5,194 ° 
14- December... cccccccccecsccocvesccesccevecesecese 3, 7h 890 4,632 _ 
WP vn cncdidqavnnccesépectecindganeroonds 4,655 268 4,923 od 
and DORN. cc cdveccousecescacosscdctavessseess 5,427 600 6,027 * 
an 
be 
10t 
$68 
or less: Interfund transactions ; 
‘Adjustment 
ae Fiscal year Sumatern, Pegroll pega gr roll Sutenest pugmate ne i ine roy ne 
or month ustions By Treasury | To Treasury in = 
to trust for employees'| trust accounts trust Governmen: 3/ interfund base depoes 
account retirement | 4/ pT sid ge Pa gga ae te ~~ 
IGKT. casececce 1,105 259 646 105 272 2,402 - 43,590 
1948... 455 236 14 = 2 1,030 2,594 - 45,399 
-—— 19h9.. or 327 2k 33 188 1,778 - ,628 
1950.. 4 358 17 880 B 30 2,192 40,970 
1951.. 397 378 21 892 87 148 1,923 - 439 
7 1952... 567 4 987 100 13 2,104 - 093 
-— New reporting besis: 3/ 
IGWB. cccccccce 462 420 66 1,094 144 7 2,194 215 71,345 
195h. oss ceeeee 164 430 6 1,188 221 2,097 101 *ba5 
1955 (Est.)... 161 436 8&6 1,220 17% 2 2,101 a 66 , 703 
1956 (Est.)... 431 501 87 1,227 187 1s 2,kk7 - 68,836 
1954-July..... 56 29 3 * 30 130 -1B 2,958 
August... 4 4 2 1 1 - 4g 289 3030 
September 1 31 54 13 2 - 100 28 92 
October... 9 29 10 27 * - T% -318 2,617 
November. 1 4 2 1 17 - 58 “14 5,122 
December. 65 2 289 25 - 427 421 4,626 
1955-Jemuary.. 7 2h 3 3 5 ke 4,299 
February. 3 34 2 2 S - 53 332 6 306 
Source: Actual figures through 1952 are based on the old Daily Treaswy State- Thereafter incluies also reimbursemente from the District of 
ment; actual. figures on the new reporting basis are based on the new Columbie and Panama Canal Company. 
"Monthly Statement of Receipte and Expenditures of the United States Gov- 5/ Inclufes proceeds of ship sales carried in trust accounts pending 
ernment"; estimates are based on the 1956 Buiget document, released allocation to buiiget receipte from sale of surplus property, 
Jenvary 17, 1955, including effects of proposed legislation. The Monthly transfers between trust accounts, end payment of earnings or re- 
Sta for a given month appear in the Bulletin issue following ee On ae Gt ak ee an 
that which carries corresponding Daily Statement figures in Table 1. wholly owned. Figures for 1947 ani include $53 million ani 
1/ Yor further detail, see “Buiget Receipts and Expenditures," Table 1. $8 million, respectively, of armed forces leave bonis redeemed 
2/ Deduction from budget receipts of the tax refunds represented by these for insurance premiums; after August 31, 1947, these bonds were 
— bonds is treated as a noncash deduction at the time of issuance of the redeemable for cesh. 
bonds and as a cash deduction at the time of redemption of the bonis 6/ For explanation, see heafinote. Excess of receipts on Monthly 
sh (wee Table 4); net issuance, or redemption (-). Statement basis is deducted. 
Y For headnote. * Lese than $500,000. 
4/ By Federal Old-Age and Survivors Insurance Trust Fund through October 1948 
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Table 3.- Derivation of Cash Withdrawals 
(In millions of dollars) 














































































































































































Less: Noncash end other expenditures reflected 
Expenditures 
Less: in debt transactions 
Fiscal year Trust conan Interest on Net investments in Net redemptions 
or month Buiget account Exchange pawl cell public debt securities 7 pen nt 
othe: - 8 ernmen 
A pont a: lly ipec~ =~, TA (Table 2) | treasury ares agencies in the 
2/ baie 2/ an | a 
TONE. cancaneggesoes 39,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
WB icicdvcccvcsccs 33 ,069 6,810 563 4O, 441 2,594 559 3,060 469 -107 
WAP ccctesceccece 39,507 6,209 98 45,814 1,778 580 2,311 319 T% 
WI. cccccce quecete 39,617 6,570 -207 45,980 2,192 574 “405 97 22 
1951.. seeees 058 7,117 -13 51,162 1,923 638 3,369 186 384 
Sadssodeouceseun 65,408 8,660 9 Th ,076 2,104 TI 3,355 281 Te 
New reporting basis: 6/ 
Wbcccccacegococse 74, 27% 8,495 -28 62,741 2,194 719 3,068 232 25 
WWD. cccccccocccecs 67,772 8,828 -109 76,491 2,097 52h 1,688 366 4 
63,504 3987 -200 73,291 2,101 550 2,192 262 -T15 
62,408 10,642 -100 72,950 2,447 450 2,553 198 -1,002 
4,827 603 -31 5,399 130 Tl 104 2B 34 
6,731 920 16 7,668 4g 39 280 30 83 
5,019 578 “112 5,485 100 58 -81 32 163 
October....++ 4,857 681 6 5,532 Th 51 -133 “9 23 
November...... 3, Bhe 603 9 4,436 58 45 112 55 -33 
December...... 6,288 790 25 7,103 hO7 T2 254 -63 26 
1955-January.....+. 4 ,9he -64 - 4,878 ko 51 -336 202 -51l 
February....++ 831 610 -8 5,433 53 7 . -127 49 37 
Adjustments for diff in reporting bases 8 
Less: WNoncash buiget expenditures ~~ od ~ ema = was - 
involving issuance of public debt To excluie differences in Memorandum: 
securities 7/ . ondnens net transactions in secu- | | Interest - 
Fiscal year Changes in rities by Government o Equals: || payments by 
pores _ —_. accounts adjustments | agencies, adjusted in adjustments} Cash Treasury to 
necessary to | applicable | Table 4 10/ applicable | ywith- Government 
Arued Adjusted | Notes issued) tions | concile to | to deposit to with- Arenuio 
forces | service | to Interna- Treasury cash| transactions| Transactions drawals ene 
leave bond tional Bank Table 2 not cleared not wholly 
bonds * | ant Fmd 2/ = through Other owned 1/ 
Sreasurer*s differences 
t =) account 
Wav ekveses 1,793 1,366 9,919 555 ‘ - ; - 4 
oo. “1,229 “4 -350 4453 507 ks yp : 4 te = 
UND. cerececes “164 -2 -25 87 -366 +108 ms toes ra 
1950. cccccccees be) -2 “41 2,342 -483 ° 68 a 551 43087 32 
Woke secccccee -160 -1 - 5,571 214 - -79 - 45, 
1952 48 a @° 135 5,726 31 
Ps eee - - 522 4Ol - -170 - 232 67,786 34 
report: 8: 
See 2h “1 - 6,214 250 -215 -155 . “11 
ISH. .ceseeees “14 -1 - 43665 303 101 -27h 17 4 ro a 
1955 (Est.)... -10 * - 4,320 119 - a ‘ 
1956 a Sa 5 * - 4 642 67 - - - <1 roses 55 
1954-July...+. -1 * - 143 97 -173 -39 3 “12 14h * 
August... “1 . - 480 220 289 28 1B 60 7 * 
2 7,768 
September -l * - -53 21 -28 8 “117 -175 5,364 1 
October... -l * - 5 -104 -318 -7 -2 -431 8 
November. : : : 2 = = “1 2 5 en 2 
December. « - - “11 2 13 6,401 17 
1955-January.. -1 * - -552 186 -582 “2h * -421 5,009 * 
February. “1 * - “7 -354 332 -4o 102 bi 5,481 * 
Footnotes on following page. 
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TREASURY CASH INCOME AND OUIGO 








Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicete net repayment of borrowing) 










































































° Mjustments for differ- 
ae Poun less: Net Less: Issuance of public debt Plus: Net seles of|/ences in reporting Equals: 
one Publi Interest | izvestments in securities involved in expendi- obligations of bases for net trans- | Net cash 
ry debt aS os public debt tures of other accounts or in Government agencies |sctions in securities | borrowing, 
‘ee Fiscal year | crease, | savings securities refunds of receipte aco in the market ¥ Government agencies Sahel 
or month or de- | donis by hake _ coe of 
ie: crease - | Armed Hotes to Excess Guaran- at ane borrowi 
(-) Treasury pene: pn forces | Ad justed| Inter- profits teed guaren- | not cleared pon al (-) "s 
bills and jes] Leave | service | national tax securi- . 6/ 
V/ sccounts || tonts | bonds 2/|Benk and | refund ties ents | Deere | ee: 
2/ Punt 2/ 3/| donde 4/ ties wooques 
ID47..eeeeeee [H11,136 469 3,362 1TT 1,793 8 2,140 -39 7,893 -387 28 od | ° “19,395 
HB. ..ceeeee | -5,99% 559 sane 69 |-1,229 “4 “913 -10 1,394 “16 rR “52 - 233 
WN. corvecece 478 580 2,311 319 “164 -2 “123 “4 2,916 “h6 2 -108 - 2,621 
1950. .cerccee | 4,587 57% 405 97 95 a 166 “1 334 8 “14 68 - 4,163 
TS Be 638 3,369 186 -160 “1 13 “1 4 Oly 10 37% -79 - 5, 87% 
1952. eeeceeee 3, 719 3,355 281 68 “1 9 -1 4,336 16 -88 -170 - 695 
New reporting basis: 7/ 
WHecccecees 6,966 T19 3,068 232 “24 -1 28 * 4,023 7 -32 -155 - 2,763 : 
W5h.ccccccee | 5,189 52h 1,688 366 “14 -1 109 . 2,673 29 -33 27h 17 2,255 
1955 (EZst.).. 3,040 550 2,192 262 -10 * 200 * 3,194 -31 806 ~ ~ 621 
1956 (Est.).. | 1,700 450 2,553 198 5 * 100 * 3,296 -20 1,022 - - “94 
1954-July.... 276 Tl -104 13 <1 * 31 * 10 61 27 39 3 -356 
AUB. 2200 3,972 39 280 30 -1 * -16 . 333 6 ~90 -28 118 3,645 
Sept.... “145 58 81 32 el * 112 * 221 1 161 8 “117 “229 
Oct. .cee 3,942 51 -133 49 -1 * 6 * 86 5 -28 “7 2 3,996 
Nov...e- 101 45 12 55 * * 9 * 2é1 1 32 -1 -19 -107 
Dec... -103 T2 254 63 -1 * 25 * 237 * 25 “11 28 -349 
1955-Jan..... 311 51 -336 202 “1 * - * -83 -10 521 “24 * 259 
Fed.coee 257 -17 “27 ho el * 8 * -88 3 “40 - =ho 102 “143 
y Source: See Table 2. budget receipts at the time of issuance ani as a cash deduction at the 
1/ Accrued discount on savings bonds and bills less interest paid on time of cash redemption; net issuance, or redemption (-). 
savings bonds and bills redeemed. 5/ Net investments of Government agencies in public debt securities and 
us 2/ The issuance of these securities is treated as a noncash buiget expend- net sales of obligations of Govermment agencies in the market. 
iture at the time of issuance and as a cash buiget iture at the 6/ Includes borrowing through Postal Savings System. 
time of cash redemption; net issuance, or redemption (-). 7/ Yor explanation, see headnote. 
Y See Table 3, footnote 3. * Less than $500,000 
4/ The issuance of these securities ie treated as a noncash deduction from 
Footnotes to Table 3 
1/ Yor further detail, see bey Receipts and Expenditures," Table 2. 9/ As shown in the "Monthly Statement of Receipts and Expenditures of the 
2/ Includes net inv Gov agencies in public debt securi- United States Government”; consists of changes in checks and interest 
ities and net tse sondhyl in the market of securities of Government coupons outetanding and telegraphic from Federal Reserve Banks, 
agencies (see “Trust Account and Other Transactions," Table 1). and beginning with the fiscal year 1954, also changes in deposite in 
z/ The United States subecription to the oo of the International transit and cash held outside the Treasury. 
Monetary Fund was paid in part from the Exchange Stabilization Funi 10/ Met investments of Government agencies in public debt securities and 
(see "Treasury Bulletin” for September 1947, page 17). net redemptions of obligations of Government agencies in the market. 
4/ Accrued discount on savings bonds and bille less interest paid on sav- li/ Since deposit funds (net) are incluied under trust account expendi- 
ings bonds and bills redeemed. tures, the interest received by corporations not wholly owned is 
5/ Prior to 1951, consists of net investments of corporations not wholly carried there as a negative expenditure. Thus vhen buiget expendi- 
owned; beginning with that year, includes also those of wholly owned tures and trust account expenditures are combined, the payment 
corporations and agencies which for prior years are incluied in budget receipt of thie interest offset each other, Payment of interest to 
expenditures. wholly owned Government corporations is offset b it ie treated 
6/ For explanation, see headnote. as a negative buiget expenditure when received ty the corporations. 
1/ Treated as noncash expenditures at the time of issuance and as cash ex- * Iese than $500,000, 
sage at the time of redemption; net issuance, or redemption (-). 
8/ For tion, see headnote. Excess of expenditures on Monthly State- 
ment basis is deducted. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT - 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 






































































































































End of Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
fiecal Perr ren - nite —— e Public debt ae E 
year or c c otal securi- 
month Total | cent eoourt- | *** debt eecuri- | * Sete | teeeen | me Other | ties 2/ . 
ties 2/ ties 2/3/ Fund 4 5/ (matured ) 
258,376 | 258,286 90 | 255,197 | 255,213 & | 3,179 | 3,173 | 232 1,726 | 1,218 6 yi 
252 ,366 252,292 B 250,132 250 ,063 69 2,234 2,229 2 1,161 788 5 19 
252,798 252,770 27 250,785 250,762 24 2,012 2,009 | 245 1,063 701 3 19) 
257,377 257,357 20 255 ,226 255,209 17 2,150 2,148 265 1,270 613 2 19 
255,252 255,222 29 252 ,879 252,852 27 2,372 2,370 | 512 1,283 575 2 19 
259,151 259,105 46 256,907 256 ,863 ab 2, 2h 2,242 | 419 1,27% 550 1 19 
266,123 266 ,O71 52 263,997 263 , 946 51 2,126 2,125 | 298 1,302 525 1 19° 
271,341 271,260 & 268,990 268,910 80 2,352 2,350 | 437 | 1,622 502 1 19° 
1 L 
279, 76% 279,214 551 278,451 277,912 539 1,313 1,301 | 238 | ? 1,063 | le . 
275,266 | 275,168 % | 272,956 | 272,681 75 | 2,208 | 2,287 | 436 1,340 su | 1 199 
271,005 270,984 21 268,699 268,681 19 2,305 2,303 362 1,442 sod 2 
27,982 274,955 27 272,719 | 272,693 26 2,263 | 2,262 341 1,426 495 1 
. 27h 838 274,810 29 272,467 | 272,440 27 2,372 | 2,370 339 1,538 493 1 
October...... 278, 706 278, 752 34 276,432 276,400 33 2,353 2,352 318 1,544 490 1 
November..... 276 ,888 278,853 34 276 , 545 276,511 33 2,343 2,342 299 1,553 490 1 195 
December..... 278, 784 278,750 34 275, 764% 275,731 33 3,020 3,019 | 1,003 1,528 488 1 
1955-January...... 278, 463 278,439 2k 275,718 275,696 22 2,745 2, 743 729 1,528 487 2 
February..... 278,209 276,182 27 275,590 27S 565 25 2,619 2,617 596 1,536 4.86 2 
Sow 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The i/ 
1/ Incluies certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 2/ 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are incluied under “Other.” 
ry For current month detail, see "Treasury Survey of Ownership.” 5/ Includes savings stamps, excess profits tax refund bonds, currency 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation,” Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) - 
Public issues fi 
ase tos Marketable Normarketable on 
fiscal pearing | Total Treasury bonds Armed | Treasury aati 
year or | public public Certif- Other U. 8. Treasury | forces|OMS, | other| 12eue® 
month debt iesues Total Bills | icates Notes | Bank Bank re-| bonis | Total | savings| savings leave | invest- 3/ 1947 
eligi- |strictea| 2/ bonds | notes bonds |ment 1988 
ble / series 1949 
1987......-- 255,113 | 227,747| 168, 702| 15,775 | 25, 8,1k2 | 69,686 | 89,636 | 166 | 59,045| 51,367| 5,560 | 2,793 - | 325 | 27,366 aos 
1948........] 250,063 | 219,852 | 160,346] 13,757 22568 11375 | 62,806 | 49,636 | 16% | 59/506| 53;274| &?30% 563 959 | 326 | 30,211 1951 
CY eee 250,762 _ 155,147| 11,536 —- 3,596 | 60,789 | 49,636 | 162 | 62,839) 56,260) 4,860 396 954 | 369 | 32,776 1952 
; | NaS: 255,209 | 222, 155,310} 13,533 oH 20,404 | 53,159 | 49,636 | 160 | 67,564) 57,536) 8,472 297 95% | 285 | 32,356 1953 
IPL. .-+20e. 252,852 | 218,198 137,917) 13,624 | 9,509 | 35,806 | 42,772 | 36,061 | 156 | 80,281) 57,572| 7,618 47 | 16,526 | 329 | 34,653 195% 
SD, ce nccccs 256 ,863 | 219,124] 140,407) 17,219 | 28,423 | 18,963 | 48,200 | 27,460 142 78,717 | 57,685 6,612 - | 14,046 373 | 37,739 1953 
1953... eceee- po Tne 223,408| 147,335) 19,707 | 15,854 | 30,425 | 63,980 | 17,245 | 12h | 76,073| 57,886/ 4,453 - | 13,288 | bu7 | 40,538 
19... 2200. 910 | 226,681 150,354/ 19,515 | 18,405 | 31,960 | 71,706 | 8,672 96 | 76,326) 58,061; 5,079 - | 12,775 | &12 | 42,229 1954. 
Debt peak: 
Feb. 1946.| 277,912 | 257,016/ 199,810) 17,032 | 41,413 | 19,551 | 68,207 | 53,427 | 180 | 57,206/ 48,692/ 8,043 - - | &T71L | 20,897 
1953-Dec....| 272,881 | 231,68%| 154,631/ 19,512 | 26,386 | 31,406 | 63,820 | 13,400 | 107 | 77,053| 57,710| 6,026 - | 12,902 | 416 | 42,197 
195h-July...| 268,681 | 226,528) 150,342/ 19,512 | 18,405 | 31,964 | 71,706| 8,672 | 85 | 76,186) 58,005] 4,993 -| 12,772 | 417 | 42,152 
Aug.+0+| 272,693 | 230,214) 154,020) 19,508 | 18,277 | 31,967 | 75,512} 8,671 | 85 | 76,194) 58,078; 4,929 - | 12,767 | 419 | 42,479 1955- 
Sept...| 272,440 | 230,033/ 153,963) 19,510 | 18,184 | 32,001 | 75,512 | 8,671 & | 76,070) 58,088; %,89 - | 12,734 | 419 | 42,407 
Oct....| 276,400 | 234,161 158,148) 19,509 | 18,184 | 36,188 | 75,512 | 8,669 8 | 76,014) 58,126| 4,766 -| 22,701 | kee | ke,238 
Hov....| 276,511 | 234,260/ 158,152] 19,507 | 18,184 | 36,196 | 75,512 | 8,668 85 | 76,008; 58,186| 4,704 - | 12,693 | 8e5 | 42,352 
Dec....| 275,731 | 233,155| 157,832] 19,506 | 28,458 | 28,033 | 76, 5,706 | 85 | 75,333| 57,672| 4,548 - | 12,681 | 433 he 566 
1995~Jan....| 275,696 | 233,427 | 157,834) 19,507 | 28,462 | 26,037 | 81,758 -| TL | 75,593| 57,967) 4,498 - | 12,677 | S52 | 82,268 
Fob..+«| 275,565 | 233,517) 157,752| 19,505 | 21,455 | 35,260 | 81,b42 -| TL | 75,75) 58,225) &,bh3 | 12,651 | 447 | 42,047 
ys 
E 
2/ 7 
yy 2 
Source: Daily Treasury Statement. deposits; (2) they might temporarily acquire such issues through 
2/ Issues which comercial banks (banks accepting demand deposits) vere not forfeiture of collateral; (3) they might hold a limited amount of 
permitted to acquire prior to specified dates, except that: (1) con- such issues for treding purposes. 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 2/ Consists of postal savings ani Paname Canal bonds. 
they were permitted to subscribe for limited investment of their savings 3/ Consists of depositary bonis. 
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Tabie 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
—. a Federal Federal 
— Devcert | Federal |Old-Age | Savings | Covrreeet | Govermment mations | Postel | Ratirosd| Unemploy- 
a End of fiscal | ote, | Ingurance| ome and ani Loan | vetire- Life Life Savings | Retire- | ment Other 
yeer or month Corpora - loan Survivors Insurance | sont Insurance Insurance tem ment Trust 2/ 
een banks Insurance | Corpora- | funis Fund Fund 1/ Account | Fund 
Bc: Trust Fund | tion 
DE csdtessces 27,366 408 - 7,104 62 2,460 1,254 6,474 1,628 806 7,142 30 
194B.. eee seers 30,212 549 37 7,709 T% 2,823 1,286 6,935 1,912 1,37% 7,500 un 
SR das capes 32, 666 uy 9,00, 95 3,270 1,318 7,288 1,952 1,720 7,340 T 
i aS .| 32,356 808 119 10,41 79 3,817 1,292 5,342 1,802 2,058 6 ,616 6 
Pe Gs. 34,653 868 TI rR, 86 4,392 1,300 5,436 706 2,414 7,266 13 
WOR sits. <Sou5 37,739 888 50 14,047 79 5,014 1,300 5,191 552 2,86 7,745 9 
WEB. do. cee 40,538 B46 15,532 61 5,602 1,299 5,249 452 3,12) 8,287 32 
bidcds scans 42 ,229 892 232 17,056 8s 5,854 1,234 5,272 213 3,345 8,024 24 
1953-December.. | 41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,560 8 
195h—July....-. | 42,152 892 248 17,124 &2 5,827 1,229 5,272 220 3,300 7,874 2k 
August... | 42,479 892 2h7 17,274 83 5,888 1,226 5,262 213 3,338 7,979 TI 
September. | 42,407 893 26 17,357 & 5,886 1,223 5,252 206 32 | 7,824 * 
October... | 42,238 896 eke 17,333 86 5,917 1,220 5,252 186 3,310 7,704 92 
November.. | 42,351 88 262 17,333 8&8 5,9 1,218 5,249 164 3, 1, 766 108 
December... | 42,566 860 263 17,577 91 5,918 1,216 5,2k2 164 3,370 1,715 91 
1955-Jenuary... | 42,268 916 266 17,464 93 5,915 1,212 5,244 138 3,334 7,595 ge 
February... | 42,047 876 261 17,316 oh 5,915 1,208 5,234 1 3,370 1,569 oil 
Source: Daily Tn y Statement funds, Ferm Tenant Mortgage Insurance Fund, and Veterans’ Special 
es 1/ Inclufes Canal Zone Postal Savings System. Term Insurance Fund, ; 
on 2/ Consists of Adjusted Service Certificate Fumd, various housing insurance 
| 
i. Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
te (Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 
pos oa pra nse annual Public debt 
si End of poe ncsra 2 eal rw voll Marketable issues Non- ya 
fiscal year | Pyblic debt Public debt bearing | Total market- <a 
or month end guaran- | Public | and guaran- | Public uri- | Public able Special ~ 
teed securi-| debt teed securi-| debt — debt | Total | Bille | Certif- | yotes | Treasury | issues | issues y" 
i? ties 1/ ties 1/ os 2/ icates bonds i/ 
SONG. £5 esSeRI 255,197 255,113 5,376 5,37% || 2.107 | 2.107 | 1.871] .3@ -875 | 1.448] 2.307 2.593 2.510 | 1.758 
WARS. 65s. eed 250,132 250,063 5,457 5,455 || 2.18 2.18 | 1.942] 1.014 1.042 1.204 2.309 2.623 2.588 | 1.926 
2 Ye eee 250,785 250,762 5,606 7606 |} 2.236 | 2.236 | 2.001] 1.176 1.225 | 1.375] 2.313 2.629 2.596 | 2.210 
56 ee 255,226 255,209 5,613 5,613 || 2.200 | 2.200 | 1.958| 1.187 1.163 1.344] 2.322 2.569 2.589 | 2.684 
0 Wes eisceed 252,879 252,852 5,740 5,740 || 2.270 | 2.270 | 1.981} 1. 1.875 | 1.399} 2.327 2.623 2.606 | 2.656 
76 WIP. ccrcocces 256 ,907 256 ,863 5,98 5,981 || 2.329 | 2.329 | 2.051] 1.71 1.875 | 1.560} 2.317 2.659 2.675 | 2.578 
56 a 263,997 263, 946 6,432 6,431 |} 2.438 | 2.438 | 2.207] 2.25% 2.319 | 1.75%| 2.342 2.720 2.746 | 2.575 
53 ee 268,990 268,910 6,300 6,298 |} 2.342 | 2.342 | 2.083 843 1.928 | 1.838} 2.440 2.751 2.671 | 2.547 
3 1953-December..| 272,956 272,881 6,587 6,585 |} 2.41% | 2.424 | 2.170] 1.520 2.482 | 1.765) 2.393 2.725 2.747 | 2.552 
“ 1954—July......| 268,699 268,681 6,272 6,271 || 2.334 | 2.334 | 2.027| .725 1.928} 1.838) 2.440 2.753 2.671 | 2.689 
August.... 272,719 272 ,693 6,251 6,250 2.292 2.292 | 1.960 79 1.299 1. 2.426 2.755 2.667 | 2.633 
7 September.| 272,467 272,440 6,272 6,271 || 2.302 | 2.302 | 1.977] .899 1.292 | 1.838) 2.426 2.757 2.667 | 2.628 
7 October... 276 , 432 276, 400 6,352 6,351 || 2.298 | 2.298 | 1.978 -981 1.292 1,813 2.426 2.759 2.669 | 2.615 
November..| 276,545 276,512 6,359 6,359 || 2.300 | 2.300 | 1.980/ .998 1.292 | 1.813) 2.426 | 2.761 | 2.667 | 2.618 
52 December..| 275,764 275,731 6,316 6,315 |} 2.291 | 2.291 | 1.963 | 1.064 1.255 | 1.795} 2.480 2.766 2.664 | 2,613 
79 1955-Jenuary...| 275,718 275,696 6,334 6,333 |} 2.298 | 2.298 | 1.973 1.149 1.255 | 1.795] 2.480 2.769 2,665 | 2.667 
07 February..| 275,590 275,565 6,366 6,366 |} 2.322 | 2.311 | 1.994 | 1.221 1.134 | 1.818, 2.4821 2.770 2.668 | 2,6h% 
38 
51 
66 
68 
47 
Source: Daily Treasury Statement. in computing annual interest charge and annual interest rate. 
1/ Excluies guaranteed securities held by the Treasury. 4/ The annual interest charge end annual interest rate on United States 
2/ Total includes "Other bonds"; see Table 2. savings bonis are computed on the basis of the rate to maturity 
3/ Included in debt outstanding at face amomt, but discount value is used applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
(In millions of dollars) 



































































































































Export- Federal Housing Recon- Rurel Secre- 
End of Commodity | Defense Import Bational | Foreign | ana Home | Public | struction] Electri-| tary of | 7 
fiscal Total jCredit | Production | Bank of Mortgage | Operations! pinence | Howeing | winence | fication| Agri- | Valley | Other 
om Corpora- | Act of 1950) Washington| Aseocia- Adminis- Aéminis- Adminie~| Corpora- | Adminis- | culture Authority} 2/ 
mon tion i/ tion &/ | tration 3/| trator 6/| *Fetion | tion 7/ | tration | 8/ | 
19ST... 245. «| 11,946 510 - 516 - - - 347 9 , 966 - - 56 550 
1948........| 2,789 ino ° m ° ° ~ 362 ne ° 54 iu 
Sivnacds «| 6,852 1,669 - 914 . Tee - 337 1, 1,015 - 52 226 - 
eae 8,423 3,193 - - 964 1 349 1,456 1,281 65 kg 100 
bdedecen 9,097 2,555 158 1,040 1,549 1,097 30 489 27% 1,540 ls hh 207 
ee 9,636 1,970 395 1,088 2,038 1,150 vy 655 197 1,751 131 39 178 
Pe -| 12,196 3,612 416 1,227 2,446 1, 67 655 159 1,950 171 34 270 
Bi ccdeces 12,949 4,180 TT3 1,347 2,233 1,203 103 215 154 2,117 226 29 369 
1953-Dec....| 12,953 3,948 501 1,502 2,39 1,196 9 537 157 2,033 262 29 321 
1954-July...| 13,102 4,290 798 1,330 2,255 1,204 107 237 154 2,136 197 lg 374 
fug....| 15,027 6,266 8h0 1,332 2,235 1,205 107 168 148 2,136 197 19 374 
Sept...| 15,166 | 6,342 901 1,354 2,323 1,206 107 165 4 2,136 197 19 416 
Oct...4] 15,405 | 6,460 943 1,354 2,326 1,207 117 165 - 2,176 222 19 416 
Hov....| 14,463 | 5,362 966 1,343 2,415 1,207 17 145 ° 2,176 257 19 426 
Deo....| 14,633 5,532 991 1,354 2, lug 1,208 114 90 . 2,176 257 1s ue - 
1955-Jan....| 14,358 5,738 994 1,305 1,922 1,209 120 95 - 2,221 292 us 448 : 
Feb....| s,4h7 5,882 999 1,304 1,943 1,208 120 107 - 2,221 201 u uh8 
Source: Daily Treasury Statement. Progrem beginning September 1950 when it was transferred from the 
1/ The securities shown in this table were issued to the Treasury to fi- Reconstruction Finance Corporation, and housing loans for educational 
nance Government corporations ani other agencies vith the Treasury institutions beginning July 1951. Notes issued to borrow for the a 
iteelf raising the necessary funmis through public debt operations. To Federal National Mortgage Association are shown under the Association. 
avoid duplication, these securities are not included in the guaranteed 2/ Excluies securities issued under Defense Production Act of 1950; in- 
debt outetaniing as shown in preceding tables. cludes securities issued unfer Federal Civil Defense Act of 1950 through she 
2/ Consists of notes of the Secretary of the Interior (Defense Minerals November 1953, after which they were taken over by the Secretary of the P 
Exploration Administration), Export- Bank of Washington, the Treasury, pursuant to the act approved July 30, 1953 (67 Stat. 230), and - 
Administrator of the General Services Aiministration (defense materials are incluted under "Other." During September 1954, under Reorganization 
procurement), the Secretary of the Treasury (Reconstruction Finance Plan No, 2 of 1954, the remaining securities issued by the Corporation 
Corporation obligations prior to October 1953), ami the Secretary of to the Treasury were transferred as follows: $42 million to Export- 
Agriculture beginning June 1954. Import Bank of Washington, $92 million to Federal National Mortgage 
Y Exoludes securities issued unfier Defense Production Act. Association, and $14 million to Small Business Administration. 
\/ From September 1950 through July 1954, consists of notes of the Housing §/ For Farmers’ Home Administration program. 
and Home Finance Administrator issued to borrow for the Association. 9/ Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Beginning August 1954, consists of liabilities taken over by the Owners* Loan Corporation prior to 1950, Virgin Islands Company, 1948-9, 
Association from the Administrator in accordance with Public Law 560, Secretary of the Arny (Natural Fibers Revolving Fund), 1949-51, Secretary 
approved August 2, 1954, and notes issued by the Association under of the Treasury (activities uier Federal Civil Defense Act of 1950 
authority of that act; and beginning September 1954, also securities transferred from the Reconstruction Finance Corporation) beginning 
transferred from the Reconstruction Finance Corporation (see footnote 7). December 1953, and Small Business Administration beginning September 
Prior to September 1950, the Association was financed from funis of the 1954; advances unier agreements with Veterans’ Administration for direct 
Reconstruction Finance Corporation, which owned the capital stock. loan program beginning August 1950; end interim revenue bond issued by 
5/ And the predecessor Mutual Security Agency. Saint Lawrence Seaway Development Corporation, November 1954, 
6/ Consists of notes issued to borrow for the urban renewal program 10/ Notes outstanding in the amount of $9,365 million, including interest, 
(formerly slum clearance program), the prefabricated housing loans were canceled on June 30, 1948 (62 Stat. 1187). 
Table 6.- Status of the Account of the Treasurer of the United States 
(In mill ons of dollars) 
End of fiscal — > pe eth 
Bulli ite in 0 ount 
saa er eau on, coin, and currency | Deposits in Federal Reserve Banks aeied comstte Licbalitice aes os 
Total Gola Other Available In process depositeries | and U. S. 
funds of collection 1/ collections 
3,730 1,023 232 1,202 - 962 310 422 3,308 
5,370 1,073 191 1,928 123 1,773 283 438 4,932 
3,862 1,022 219 438 103 1,771 309 392 3,470 
5,927 1,052 191 950 143 3,268 323 410 5,517 
7,872 1,046 176 338 250 5,680 380 514 7,357 
7,482 1,009 19% 333 355 5,106 48h 512 6,969 
5,096 984 161 132 210 3,072 538 426 4 ,670 
7,243 49T 191 875 274 4 ,836 570 476 6,766 
5,014 48h 160 346 131 3,358 536 437 4,577 & 
4,720 496 164 727 196 2,538 599 495 22h 
5,884 500 1?2 511 101 4,078 521 426 5,457 
5,529 490 158 704 170 3,469 538 384 5,145 
7,057 489 176 736 17 4,936 545 39% 6 ,663 
7,622 489 1B 694 137 5,584 545 318 7,304 Tot. 
5,344 489 166 563 1 3,461 554 164 5,180 
4 683 485 208 360 320 2,907 603 15% 4,728 
5,555 493 191 564 196 3,561 549 Ly 5,412 "Som 
1/ On account of withheld taxes and sales of Government securities. 
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The Second Liberty Bond Act, as amended (31 U.S.C. except that thie amount was increased by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1955, 
under authority of that act, and the face amount of by Public Law 686, approved August 28, 1954 (68 Stat. 695). 
obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one time, redemption values. 


| 8 | 


550 Table 1.- Status under Limitation, February 28, 1955 


- (In millions of dollars) 
2 
100 Meximm amount of securities which may be outstanding at any one time, uider limitation imposed by the act 

207 of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 1954. .....c.scccccccccccccccccccccccccscceseveccesos 281,000 


178 
a Amount of securities outstanding subject to such statutory debt limitation: 


369 U. S. Government securities issued under the Second Liberty Bond Act, as amonded..........scccecececscecececccceccsccccecsesesee 277,670 
321 Guaranteed securities (excluiing those held by the Treasury) .o...0.csscccccccccccccccccccccccccccecseccececeessesesececesecesecs 27 
37 Total amount of securities outstanding subject to statutory debt limitation...........ccecccecccecscececececteccceteeececevcess 277,697 


416 
416 Balance iqoumbe wilhem LiMURBlemsccccccccccccsscdcasececccocoscceepessceecccecccccecococococccccococes oveded ccaccccsscpeecdeoensees 3,303 
416 ,=— 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
—— Outstanding February 28, 1055 
(Im millions of dollars) 





in Subject to Not subject to Total 
_— Clase of security statutory debt statutory debt outs tanding 
A limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 


om i it ec ilesceneennnae 19,505 ° 19,505 
Certificates of indebtedness.......cccscccccccccccsecccscesecesccecsces odesenee 21,455 - 21,455 
GROIN BOON sco ccnncanasnnsssrdsccccegnthenecatatabeebeneccaccoceces ee en 35 ,280 - 35,280 
SROAGEET WMG. erocepcccccddncccccescdsbossogedacecccsodcccocescccccces saocmmae 81,442 - 81,442 
-~ Postal savings and Panama Canal DOMdS.....cccccccecccececesessccccccceceseeeees - 71 71 








8-09, Sudeh enables . Si see wii nnccsdccncdleb Btbbekescbittae conc. ccccoseseccsece 157,68 1 157,752 





Nonmarketable: 
“ U. S. savings bonds (current redemption value).......c-ccecesecececcces Saeteess 58,225 - 
ichads Treasury savings DAUEAGDEESS 555056546 sEsS ed sececorccocesecococcceseeceece h 443 - 

: DE WN 6 in dtbed den so0g-sb ccadansdcedenscbelrbodcccochocsecccesétecbecs hy? - 4k7 
by Treagury bonds, investment SeTies......csccccecccccocececeseseccceccseces Ge 12,651 - 12,651 





et, Deel Gi inc cksiccalsi net adsabedadsckadvschbecesteaces DIPOE Seice e 75,765 - 75,765 








Special issues to Government agencies and trust fumds......ssereceescccccccccvees ee 42,047 - he ,O47 








Total interest-bearing SeCuTities....ccccocccccccccccccevececcsecesecssercrcess pe 275,494 71 275,565 











Matured securities om which interest has ceased.......ccecccccecscccecccccccecececeees 590 6 596 








of Debt bearing no interest: 
or of United States savings stamps........cscceccccccccccccsecece 
Excess profits tax refumd bomds......cccccccccccecescccsecs 
Special notes of the United States: 
International Monetary Fund Series.......sseseseses 1,536 - 1,536 
United States notes (less gold reserve)......ccccosccecscccececes - 191 191 
Deposite for retirement of national bank and Federal Reserve Bank ° 7 239 239 
Other debt bearing no interest. .....ccccccccccccccccccesccccccccesecesesecececscees - 6 6 













Total debt bearing no interest......ccccccccccccscccccccccccessseseccescesesssseee 1,586 436 2,022 
BOURR PURESS Baa 0 60600000000c000ccced eb sssesbebbbb0snsoscbSeds Siccdccccescocececcees 277,670 512 278,182 








Guaranteed securities: }/ 


Ce DOATINGs cocccccccccepeccsccccesecesecececccesscccecocccccesess eeeee eoereserere 25 bal 25 


| 1. PPP TPPOTTTTITTITITITITITITITITiTiTrliriiitrrirritiTirrTi iT ree ococcce 2 - 2 








Total guaranteed securities... ..ccscccccecccccesovesesecerecesesesersssecseccseseseeess 27 - 27 








Total public debt and guaranteed securities.....cccccccccccccccccccccccccscsccccccesecesess 271,697 512 278,209 




















hRPoOOorvrvune ~~ VOoV nsovoe 


Source: Bureau of the Public Debt. 1/ Exclutes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


(In millions of dollars) 


Issued by the United States Government 
and Outstanding February 28, 1955 / 





Amount of maturities 





Callable issues 





Amount of maturities 





Callable issues 




































































Year Year 
classified by classified by 
~ Description of security 2/ Fixed year of: and Description of security 2/ —_ caer one 
rity ri 
issues First Final ae li First Final 
call matu- call matu- 
rity rity 
we 1958 
Mar....| Bills...... wedesdocosecosen easece 7,504 - - Mer.. | 2-1/2e$ Boni - 3/15/56-58 - - 1,449 
1-1/2% Note ie 333 - - 
2-7/8% Bond 3/ - 3 60 koe - - apr.. | 1-1/2$ Note - 4/1/58-EA 383 - 
lg Certificate - 3 3,73 - - 
(Tax Anticipation Series) June. | 2-3/88 Bom - 6/15/58 4 2ks - 
2-3/$ Bond - 6/15/58-63 - 919 
MPocec! WMIccosccccccccesescvssesocccce 6,002 - - 
Oct.. | 1-1/2% Hote - 10/1/58-O 221 - 
May..e+| Bills..ceoses eccece ecccececeoce ee 6,000 - - 
1-1/8% Certificate -  5/17/55- 3 ,886 - - Dec.. | 2-1/2% Bond - 12/15/58 | 2,368 - 
Aug...| 1-1/8% Certificate - 8/15/55-D 8,477 - - WR ivcbsccccccacccuvcvecdsats 7,117 919 1,449 
Dec....| 1-1/k% Certificate - 12/15/55-E 5,359 - - 
1-3/4% Note - 12/15/55-8 23 ° A 
WR crccceccocceesocuceses cesses 48,550 - - 
1999 
Feb.. | 1-7/8% Hote - 2/15/59-A 5,102 ~ 
Mar.. | 2-3/8$ Boni - 3/15/57-59 - - 927 
Apr.. | 1-1/2% Note - 4/1/59-EA 119 - 
1956 June. | 2-1/%$% Bond - 6/15/59-6e - 5,277 
Mar.... | 1-5/8% Note - 3 8,461 - - Sept. | 2-3/kf Bont - 9/15/56-59 - - 982 
2-1/2% Bond - sMstheoe - 1,449 - 2-1/%$ Bont - 9/15/56-59 - - 3,822 
Apy.... | 1-1/2% Hote = h/i/s6-Ba 1,007 - - Oct.. | 1-1/2% Hote - 10/1/59-m 55 - 
Sept... | 2-3/4% Bond - 9/15/56-59 - 982 - Deo.. | 2-1/kf Bont - 12/15/59-6e - 3,465 
2-1/¥% Bond - 9/15/56-59 - | 3,822 - 
BIR, oncdnceedbacdsdcccovaens 5,276 8, 7h 5,730 
Oct. 1-1/2% Note - 10/1/56-m 550 - o 
TOCAL .cccccccccccccccccccces ceece 10,018 6,252 - 
1960 
Hov.. | 2-1/868 Bont Ss - 11/15/60 3,806 - 
2-3/b$ Bond 2 - «= 12/15 /60-65 - 1,485 
DR ccciccccccocecececesevcese 3 ,806 1,485 
1957 
Mar... | 2-3/8% Bond 3/15/57-59 ° 927 re 
2-7/8% Hote Hy 5 se 2,997 - . 
Apr.... | 1-1/2 Note -  4/1/5T-BA 531 - - Hl 962 
May... |1-5/8% Note - 5/5/s7-B| 4,155 - - |] aeme. | 3% Panama Canal toni - 6/1/61 50 ‘ 
Aug... |2% Note - 8/15/57-0 3,788 - - Sept, | 2-3/4% Bond - 9/15/61 | 2,239 - 
Oct.... | 1-1/2% Note - 10/1/57-m beh - - Nov.. | 2-1/2 Bi - 13/15/61 | 11,177 - 
DA ccccccecccceccccesccsesecces 12,295 9eT - oe dhaeneeh bbesabie 13,466 - 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding February 28, 10552/- (Continued) 
(In millions of dollars) 
— Amount of maturities Amount of maturities 
we — Olaseified by x pen gsr 
ear 
w and Description of security 2/ — year of: end Description of security 2/ —— yeer a oA 
month ri month 
Final eee, | cman | et Somme | Wines | Paiiel 
matu- call matu- call matu- 
rity rity rity 
1962 1968 
1,449 June.. | 2-1/kf Bond - 6/15/99-€e - - | 5,277 ||  Dec..| 2-1/e$ Bm 2 - Se 68 - - 2,826 
He f= 7 4 -~- 7 [24 /15/63 
Dec... | 2-1/4 Bona - 12/15/%9-6e2 5 : 3,465 
Total. .ccccccccccccccccccccccce - 2,116 8, The 
3 1969 
June.| 2-1/2% Bond - 6/15/64-69 - - 3,754 
r 1963 Dec..| 2-1/26 Bond 3-3 —s 12/15 /6h-69 - - 3,830 
1,449 ~June.. | 2-3/%% Bond - 6/15/58-63 - - 919 DIRS iis do ccccnsboncéienties - - 7,584 
Aug... | 2-1/2% Bond - 8/15/63 6,755 - . 
Dec... | 2=1/2% Bond - 12/15/63-68 - 2,826 - 
TotMl..cecereccccccccccccseces 6,195 2,826 919 || 1970 
Mar..| 2-1/2% Bont -  3/15/65-70 - - 4,718 
91 2964 
4 June.. | 2-1/2% Bond - 6/15/6469 - 3,754 - “aia 
. Dec... | 2-1/2% Bond - 12/15/64-69 ° 3,830 " ~Mar..| 2-1/2% Bond - 3/15/66-71 - - 2,961 
982 TOtAL. cooscvcccccccccccccccccce ~ 7,584 - 
3,822 
. 1972 
A 1965 June.| 2-1/2% Bod - 6/15/67-Te - - 1,887 
ae Mar..| 2-2/0 Bet == (3 /19/83-10 -| i 7 Sept.| 2-1/2% Bond - 9/15/67-72 . - | 2,76 
Deo 2-3/"$ Bnd = - = 12/15/60-65 - - | _2,885 Dec..| 2-1/2% Boat - «=—:12/15/67-72 a é 3,816 
TOCAL.-rececccerererecccsoorere s 4,728 1,485 DUDES diinecveds coveccesessieuds - - 8,420 
: 1966 
‘ Mex... | 2=1/2% Bond - 3/15/66-71 ° 2,961 - 
—- id 
or ll June.| 3-1/h$ Bond - 6/15/78-83 - 1,606 “ 
ze 2-1/2% 6/15/6e-6 
Jue... - Bond - 15, 7 - - 2,136 1983 
or: a —" ~ || Fane | 3-2/6 Bont = 6/15/7883 - -_|_ 1,606 
Sept..| 2-1/2% Bond - 9/15/61-Te - 2,716 - 
° Dec...| 2-1/2% Bond - 12/15/67-Te - 3,816 - 1995 
- Settlhs <iidesisie Sx baestack 4 - 8,420 | 2,16 ||  Fed../3% Bont - 2/15/95 | 1,898 - - 
‘ Source: Daily Treasury Statement ani Bureau of the Public Debt. call has been made, however, are listed as fixed maturities. For 
pia 1/ Exoluies postal savings bonds. date of issue of cach Somntty, 00 Semel Gamaneeee 5. Sem Cas 
2/ It should be noted that callable issues appear twice in this colum, status, see of Ownership.” 
once in the yearof first call and again in the year of final matu- 3/ Called on November 15, 1954, for redemption on March 15, 1955. 
—— rity. Callable issues with respect to which a definite notice of 
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Table 2.- Offerings of Treasury Bille 
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(Dollar amounts in millions) 







































































































Description of new issue Amount Total wime- 
maturing on tured issues 
Issue date Maturity Soon of amount of mmount of bids accepted issue date outstanding 
date daye bide Total On compet- | On nomcompeti- || In of new after new 
maturity | tenterel emount itive desis | itive basis }/ || exchange || offering issues 
19Sh= Oct, Teecccscccecee POSSWan, 6 91 2,213.3 1,500.3 1,312.4 187.9 260.7 1,500.5 19,509.6 
CBs Won conse ésnsis Jan. 13 91 2,137.1 1,500.0 1,299.7 200.3 31.3 1,500.3 19,509.4 
OBR, Thecccccceseces Jan, 20 91 ,185.1 1,500.3 1,255.2 245.1 131.3 1,500.5 19,509.2 
Rat, BBs cpecepeccces Jan, 27 91 2,121.5 1,500.2 1,285.9 214. 135.8 1,500.2 19,509.2 
Gem. bo cases Fed. 3 91 2,188.7 1,500.9 1,293.5 207.4 104.8 1,500.9 19, 509.2 
M Gedscecccehees Fed. 10 90 2,215.1 1,500.5 1,251.0 249.5 116.3 1,500.8 19,509.0 
ee SRR Fed. 17 91 2,116.9 1,500.4 1,252.0 2n8.4 1ke 24 1,500.8 19,508.6 
BR, Bicdosccsccocce Feb. 25 90 2,126.2 1,499.8 1,276.2 223.8 172.2 1,501.0 19,507.4 
Bs Goes coccocece- Mer. 3 91 2,142.5 1,500.4 1,299.6 200.8 188.6 1,500.2 19,507.6 
BEB... Diccces oaehens Mar. 10 91 2,111.5 1,500.0 1,276.9 223.0 140.6 1,502.4 19,505.21 
BO. Weccdniwiciin Mar. 17 91 2,200.4 1,500.6 1,240.4 260.2 138.5 1,500.2 19, 505.5 
Bits. iecdsecse ene Mer, 2h 91 2,385.9 1,501.7 1,232.0 269.7 199.0 1,500.2 19,507.0 
BEG. Wrccccecesess Mar. 31 91 2,454.6 1,500.9 1,288.0 212.9 143.1 1,501.9 19,506.0 
Mi. Gassédadacdces Apr. 7 91 2,326.8 1,500.1 1,309.5 190.6 34.7 1,500.3 19,505.8 
BE Weecsccevovese Apr. ls 91 2,356.1 1,500.6 1,272.6 228.0 28.3 1,500.0 19,506.% 
Bis Bo dccccescvese Apr. 21 91 2,459.5 1,500.6 1,252.8 247.7 57.0 1,500.3 19,506.7 
Ts Bo ccccccccocce Apr. 28 91 2,450.0 1,500.2 1,259.7 240.5 2B.1 1,500.2 19, 506.7 
Bab. Socvccccesecce May 5 91 2,285.7 1,500.2 1,284.7 215.5 166.3 1,500.9 19,505.9 
Peds Wedscccccoocss May 12 91 2,119.2 1,499.7 1,263.4 216.3 107.4 1,500.5 19 ,505.1 
PHB. We cvcccccssoce May 19 91 2,158.7 1,500.1 1,263.5 216.7 152.8 1,500.4 19,504.8 
Fed, 2h. .ccccccecece May 26 91 2,155.9 1,500.2 1,306.5 193.7 85.1 1,499.8 19,505.3 
Saw. 3 Posccocdosce Jue 2 91 2,333.1 1,500.7 1,301.8 199.0 129.0 1,500.4 19,505.6 
Mar. 10 Desececesese Jme 9 91 2,011.0 1,500.0 1,289.2 210.8 36.0 1,500,0 19,505.6 
Max. 17 Pecseseceess Jue 16 91 2,220.0 1,500.9 1,268.6 232.3 101.7 1,500.6 19,505.8 
Mar. 24 Poscccsecece June 23 91 2,359.0 1,501.7 1,251.4 250.3 98.6 1,501.7 19,505.9 
Max. 31 Proccccccces June 30 91 2,230.1 1,500.5 1,297.8 202.6 192.3 1,500.9 19,505.5 
Om total bids accepted - Qn competitive bids accepted - 
quseD Gate Average price Rguivalent average High low 
yer hundred 2/ Price per hundred | Bquivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) (Percent) 
MONE... Boscadssasioncs 99.756 -966 99.760 3/ 989 99.753 -9TT 
O86, Moeisocoascucce 99.756 966 99.767 922 99.75% -9T3 
OSB. Bhecccccccccece 99. 7h5 1,009 99.765 2930 99.743 1.017 
Oct. 2B..csereceeeee 99.7H6 1.006 99.756 965 99. 7H3 1.017 
Bees deisssicsenses 99. Th 1.023 99.755 &/ 969 -B9 1.033 
TE. Woscecsveccece 99.765 940 99.770 920 99.76% Ghh 
N05 Diisccéstcosss 99.765 -931 99.75 5/ -890 99.762 942 
Hor. edeecenedsess 99.776 -897 9. 872 99.771 -916 
Bats Beccccccccccce 99.740 1.029 99.780 -870 99.735 1.048 
Bo6. Qooccceccccces 99.725 1.087 99.752 -982 99.720 1.108 
Bas. Wescececoceces 99.685 1.247 99.750 -989 99.680 1.266 
Bab. DBoceccccecwecce 99.663 1.333 99.750 -989 99.661 1.341 
Bs: BPedscsieectacas 99.703 1.175 99.706 §/ 1.163 99.702 1.179 
MPa... Giscocecccocce 99.735 1.049 99. THT 1.001 99.727 1.080 
TAM, Weeccecccccece 99.691 1.222 99.765 930 99.68% 1.250 
Se Mlcecocensencee 99 64k 1.407 99.697 1.199 99.640 1.4 
FOR. BTocccccccccoce 99.659 1.349 99.671 1.302 99.657 1.357 
Be, Poasccecsedess 99.713 1.134 99.727 1.080 99.708 1.155 
Tee. Besesccecseoee 99.725 1,088 99.4 1.052 99.719 1.112 
FD. MWoeccoccccosece 99.714 1.130 99.73% 1.052 99.709 1.151 
Bed. Brcocccccccece 99.657 1.356 99.731 1.064 99.651 1.381 
Mar, 99..6he 1.416 99.665 9/ 1,325 99.640 142k 
Mar, 99.689 1.231 697 1.199 99.681 1,262 
Mar. 99.675 1.286 99.721 1.104 99.672 1.298 
Mar. 99.655 1.366 99.696 1.203 99.653 1.373 
Mar. 31 Docccccccece 99.653 1.37% 99.667 10/ 1.317 99.648 1.393 
Source: Bureau of the Public Debt. zy, Except pr syreed at 99.785. 
1/ Tenders for $200,000 or less from any one bidder are accepted in Except 000 at 99.715. 
full at average price on accepted campetitive bids. Except $50,000 at 99.750 and $150,000 at 99.715. 
2/ Bank discount basis. Except $900,000 at 99.750. 
ey Except $570,000 at 99.770. 9/ Except $950,000 at 99.750 and $1,000,000 at 99.70C, 
4/ Except $50,000 at 99.986, 10/ Except $12,000 at 99.750, $200,000 at 99.685 and $800,000 at 99.684, 
P 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



























































amount of amount issued 
~~ OS Date = o* subscript ions Alot 
ew ‘9 ” ee pl other ratio . 
couse imeerity First call | cash 3/ | Bechange | °* W/ | cocerstics 
" (In millions of dollars) 
2 2-1/e$ Certificate - i Pk Reis -| 8,1 - 8,114 
2/2/33 { 43 2-1/2% Bond - Sir 0 2 pWesasess » 620 2/ ~ 620 2/ } 300 3/ 
4/ 1-1/2% Hote ~ “Seas Peer & - 383 z) - 33 2; 100 
4/13/53 5 3-1/%% Bont - 30yr Ibe 2 yr len 5,250 i 1,188 vy 
5/20/53 6 2-5/8% Certificate - lyr Pe aN ~ 4,658 - 4,858 100 
7/6/53 I 2-1/2% . RRO IF oes whe Se wd a 8,687 - 5,902 : 9/ 
8/5/53 /15 2-5/8% Certificate - | ees eee - 2,768 - 2,768 100 
9/2/53 { 9/15/53 | 2-5/8 Certificate - TE anne, | opments -| 4,724 - 4, 72% } 100 10/ 
9 2-7/8% Note - Sa 6 wi] RN - 2,997 - 2,997 
10, 1-1/2% Hote - SES eka Sa + 121 5/ ~ 221 5/ 100 
10/28/53 a ae ae - H yr », ef Siiivebets 12,543 _ od 2,239 . one b/ 
od - BM | _ eecceccces © ’ - » 
wa/is/s3 | { 3 2-1/2$ Bond . ws 1 oes - | 13788 2/ > | 3% ey | } 200 a2/ 
Ask 2/15, 1-5/8 Certificate - 7 Kees Getihse Eve - 7,007 - 7,007 
. ts Sh pay bhoty ae i> Om it ddadocscee - | 1,177 - 11,177 } 100 33/ 
ps! 1-1/2% Hote - 5 RE © Geese 8S eles - 19 - 100 
5/% 5/LT 1-7/8% Hote - hyr 9 m | ceceeseeee 9,750 - 2,205 - 1s/ 
5/5/s% { . - we TD séreteogeee - | 2,897 - 2,897 } 100 35/ 
5p 1-1/8 Certificate - Big Re oe HEM swececcbeee - 3,886 - 3,886 
1/21/sh ahs Fe ~~ i Tew} dikesckets 9,250 on wh 3,734 at / 1v/ 
8/s/os sag cy eae FRE me =| 38 > | 332 2) } 200 aay 
9/23/5% 10 1-5/8 Hote - . ae Lee ee 8,190 - 4,155 - 20/ 
sf 10 1-1/2% Note - ) Sees Gee eee - 82 - f:-) 100 
sabaie oe 1-1/8 Certificate - Dye | seeeeseees - + 910m { - 49 ions 
ws Fy —" fed Bb esubeds -| 6)755p J Ze 
2/15 1-5/8 Hote . 1 1 - 8,4 - 8,4 
2/1/55 ihe ° 2 pd 6 a - 3192p * 3,790 100 22/ 
2/15 3% Bond 4O yr 1,923p - 1,923p 
3/22/55 4/1/55 | 1-3/8% Certificate - SA eo Oe em 7,938 . 3,210p - ly 
Source: Bureau of the Public Debt. holders of the bonds maturing June 15, » and two issues of 
V/ 2-1/4 bonds called for redemption on June 15, ,» Were given an 


2/ 


_ oe 


Re 


10/ Holders of the 2% bonds which matured 
a 


Consists of all public cash subscriptions and subscriptions by 

United States Government investment accounte. 

The 2-1/2% bonds dated February 15, 1953, were reopened with all the 

bonds of the series identical in all » @8 an exchange offering 
Total 


certificates which matured February 15, 1953, 
were offered a choice of the securities for either the one- 


of nonmarketable 2-3/%% Treasury 
Bonis, Investment Series B-1975-G0, dated April 1, 1951. For further 
information relating to the original offering see “Treasury Bulletin” 
for April 1951, page A-l. 
Amounts shown are as of March 31, 1955. 
The bond offering was made available for exchange of Series F ani G 
bonds 


amount not exceeding 5 percent of their time deposite as of December 31, 
1952. The Treasury also reserved the right to allot limited amounts of 
these bonds to Government investment accounts, which subscribed to a 
total amoumt of $118 million. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1954. 
Subscriptions for amounts up to and including $100,000 were allotted in 
full, Subscriptions for amounts over $100,000 were allotted 67 percent 
but in mo case less than $100,000. 

15, 1953, were offered 


September 
choice of exchanging the securities for either the one-year certifi- 


certificates or the seven-year, nine-month bonis. In addition, 





BEREREE 


& 


8 


opport 15, 1954, for the 
2-1/2% bonds. 


Subscriptions for amounte up to and including $10,000 were allotted 
in full. All other subecriptions were allotted 22 percent but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing Jue 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
@ue March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounte over $50,000 were allotted 40 percent 
but in no case less than $50,000, 

The 1-1/8% certificates dated August 15, 1954, were reopened with all 
the certificates of the series identical in all respects, as an ex- 
change offering for the 1-7/8% notes which matured December 15, 1954, 
the 2% bonds vhich matured December 15, 1954, and the 2% bonis which 
were called for redemption on December 15, 1954, Total exchanges in 
the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing 15, 1954, and the 
2-5/8% certificates, maturing September 15, » were offered a 
choice of exchanging the securities on August for either the one- 
year certificates or the six-year, three-month bonis. 

Subscriptions for amounte up to and inclufliing $50,000 were allotted 1 
full. Subscriptions for amounts over $50,000 were allotted 50 percen! 
but in no case less than $50,000, 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bomis called for redemption on 
December 15, 1954, were offered a choice of exchanging the securities 
for either the 1-1/8% certificates, the 1-1/% certificates, or the 
2-1/2% eight-year bonis. 

Holdére of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securities 
on February 15 for either the forty-year bonis or the one-year, one- 
month notes. At the same time holders of the 1-5/8 certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15 
for either the one-year, one-month notes or the two-year, six-month 
notes. 


23/ Also designated tex anticipation certificates, acceptable at par 


P 


plus accrued interest to maturity in payment of income and profits 
taxes due Jume 15, 1955. 
Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Called or maturing security }/ Disposition offers 
y tr 





mount 
Description Iesue out- 
8,868 








1-7/8% Certificate - 2/15/53-A F , { 2-1/ve — a wha) 4/ 


1-1/8 Certificate - 6/1/53-B T/ifse |»; 4 . ° t - 6 -B 
2% Bond - oh hhes 725 pe a8 }@ 5/8% Certificate /1/5% 








2-5/8% Certificate - 8/15/54-D 


- if - 5/54-E 
9/15/51-53 oh = - asiora 


12/1/53-A 10/1/se ; r , eaeee Kote ae 12/15/' Roles 2 
2-1/¥$ Certificate 2/15/53 {2-2/08 cons Certificate - *fsfre 
w2w/s/s | 4, ; (208 one Certificate - 2/29 ch 
2fesihe 5o zo 226 : - 1/is/er 
J 
{ir/en 


T/e2/so 
7,007 total of 1-5/8 Certificate 
11,177 total of 2-1/2% Bond 








6/26/44 
2/25/s2 
1/22/%0 


6/1/53 


1-1/8% Certificate - 5/17/55-B 


-1/% pansies - 5/17/55-B 
2/15/59-A 


rot total of 1-1/5 Certificate 
2,897 total of 1-7/8% Hote 
2-5/8% Certificate 8/15/53 , {ee ee > ey ty 


2-5/8 Certificate 9/15/53 , , {a-Ss Sexe a o- = ty £4 


3,558 total of 1-1/8 Certificate 
3,806 total of 2-1/8% Bond 


rev Certificate - 2/3. -D 
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|%/§ 


1-1/4% Certificate - 12/15/55-E 
-1/2% Bond - 8/15/63 
(1-1/8% Certificate - 8/25/23-D 
1-1/4 Certificate - ty 
(2-1/2% Bona - 8/5/63 


reve Certificate - 8/15/55-D 
2 


w 
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Sax 888 FS 


_* 


ar 


1-1/4% Certificate - 
-1/2% Bond - 


e ,919p total of 1-1/8% Certificate 7/ 
5 


510 


—ta i, 





wsVvu vwuvv vd 





359p total of 1-1/4% Certificate 


17,347 
6,755p total of 2-1/2% Bond 





= ] [1-5/8% Note - 3/15/56-A 
1-5/8% Certificate 2/15/55-a 7,007 = / pee a 


1-1/2% Hote 3/15/55-a : 5,365 G-Ai06 Bove Sete ° aA 
ams eat ove Hote sh ty 


p ,¥T2p total of 1-5/8 Note 





T92p total of 2% Hote 


14,983 
- 1923p total of 3$ Bond 
































For details of exchange offering see Table 3, footnote 13. 
bomis would be given an 


Treasury 
February 15, 1954. ‘This exchange offering was incluied in the re- 
fundings of May 17, 1954. 
The 1-1/8% certificates maturing August 15, 1955, were reopened for 
the December 15, 1954, refunding. 
Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 


UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Seriee F and G began to mature on 
May 1, 1953. Por the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through February 28, 1955 


(Dollar amounts in millions) 





Sales plus 
acc 


discount 


Redemptions 


Redemptions of interest- 
bearing series as 

P t of sales plus 
Matured debt | accrued discount 


Amount outstanding 





Interest- 
bearing debt 





Series A-D 1/ 3,949 1,054 5,003 
77,390 8,823 86,212 


Series F, G, J, and K 30,778 2/ 805 31,584 


4,939 ea 64 
47,491 2/ 38,721 - 
11,763 19,504 317 





112,117 10,682 122,799 


64,194 58,225 380 
































Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
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Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions by Periods, Series E through K 

(Im millions of dollars) 
Sales plus Redemptions 3/ Amount outstanding 
accrued 


Seles Accrued Interest-bearing 4 
Gieccunt — | price 5/ | discount debt | - — 


Series E and H combined 
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Table 3.- Sales and Redemptions. by Periods, Series E through K - (Continued) 

(In millions of dollars) 
Sales plus Redemptions 2/ 3/ Amount out- 
accrued standing (interest- 
| price 4/ bearing debt) 








discount 





i 





tse 
w 
8 


wwWwwww eek 
v. 
~ 
® 


no. oo 


Verreruers 


veeweee we 


ERIS S833 
rr rwww 
yyeyeyeww BR 

BSRSa 


BERIBSRE 
REESSas 


= 
au 
.) 


. 
Ly 

S 
=) 

. 


LH1-1GHT 0. eee cece oe 
1948 


Beggs 


_ee © 


ruwnww ered 


8 
i 
FEE ErWWw oD 


: 
BERESES® 


Months: 
LPGHTuly..csccccccscces 


eeeeeseresere 


September.....sse0 
OStober...ccccccecs 


cee 


LOSS Januaxry..cccccesecs 
February ...seccsses 


e& Bsa eek 
SS BSS EBs 





























Rar 
Ras 
& 

Ree 


Sie 
Sie 
r 

S&B 


iihpenscerannnantnes 
Months: 
WGbTuly..ccccccccccces 
August 


SBE 


. 


ae & 


October. .cccccesece 
Hovember’...cscccces 
December... .sccccees 


he od ok ee kd 
$33 
wu 


FP FEST FrwWw 
Fr FEST FrwWw 
38 


IPSS January .ccccccccecs 
February 


eeerereceee 


























Source: Daily Treasury Statement; Bureau of the Public Debt. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 





Matured bonds 








Yor In exchange 
pea for Series G 
enti K 
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showing sales price and accrued discount in Tables 2 
also the relationship between the matured and unmatured secti 
4. (See also footnote 4.) The subsequent distribution 
level of unclassified redemptions may be large enough in 
to show redemptions of matured bonis for a series in 
which are greater than the total redemptions of that series 
in Table 3, amd to show a negative in the ummatured 
tion of Table 4. 
Sales began June 1, 1952. 
data are not available prior to January 1950. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/46 bonds of 1978-83. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, i953, through 
September 25, 1953; and a new Savings Series C from 


TREASURY SAVINGS NOTES 





Similar information with respect to the offering of the 
earlier series was publiehed currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 


outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin.” page A-1. 


Table 1.- Saies and Redemptions by Series, Cumulative through February 28, 1955 
(In millions of dollars) 
Redemptions 





Amount outstanding 


Interest-bearing Matured 
debt debt 





Series 


Total For cash 





68 1/ * 


183 1/ 
11,042 


Series A (tax series).. 406 
4 Qh 
32,435 
12,330 9,264 
8,940 4 576 
1,003 502 502 

1ke 4g ge 
34,516 


Series B (tax series).....ccsccesescceseccsoces 
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60,199 25,683 





























ee ee ee 8.3; Daily Treasury Statement. 
ules exchanges in connection with the offering in September 1942 * 


Table 2.- Sales and ge = Be by —— All Series Combined 
(In millions of dollars) 


Redemptions }/ 


of Tax Series A-19%5 ani Series C. 
Less than $500,000. 
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Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





by the U. S. Government 


Interest-bearing securities issued 


Interest-bearing securities guar- 
anteed by the U. S. Government 4/ 
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Source: 


Daily Treasury Statement for total amounts outstanding; reports 
from agencies ani trust funds for securities held by U. S. Government 
investment accounts; ani reports ee ee 
securities held by Federal Reserve Banks 

Includes certain obligations not subject to statutory limitation. 

For amounts subject to limitation, see page 1. 

Includes accounts unfer the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 


/ 


y 


The total amount of interest-bearing securities held by private 
investors ie calculated by deducting from the total amount outetand- 
ing the amount held by U. S. Government investment accounts and 
Federal Reserve Banks. 

Excludes guaranteed securities held by the Treaswy. 

All public marketable issues. 

Comsists of Commodity Credit Corporation demand obligations stated 
es of the close of the previous month. 


Lees than $500,000. 


land banks after June 26, 1947, when the proprietary interest * 
United States in these banks enied. 


Federal 
of the 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 
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transactions differ from those reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also includes purchase- 
under Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C. 754 a), and exclutes the Exchange Stabilization Fund. 
less than $50,000 


1/ Consists of purchases or sales made by the Treasury of securities 
issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies whose investments are handled through 
the facilities of the Treasury Department. It will be noted that these 
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November. ..cves 


it 











April 1955 
1943-June... 





1/ United States savings bonds, Series A-F and J, are incluied at current 
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Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banke are published for June 30 
and December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


The Treasury Survey of Ownership covers securities 
iesued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin.” 

Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 


U. S, Govern- 
ment invest- 


Total 
amount te 525 Insurance companies 
ing V mutual 313 596 fire, 
2/ casualty, 
and marine 





Classification 








Interest-bearing securities: 


Public marketable...csccccscesccescecscescccvece 
Public nonmarketable 
Special 1860s. cccccccccsccccccesccccesesesesecs 





4,689 
851 


PCCP THESE OOS EE ET EES 





Totel interest-bearing securities....cscccsececes 








Matured debt and debt bearing no interest 6/........ 





Total securities issued or guaranteed by the 
We Bo GOVCTMERD Ti ocaccrecccccsccsccccesonséoosoce 


























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





HelA by investors covered in Treasury Survey 





U. S. Govern- 
ment invest- 


Classification 6,876 525 Insurance companies 
: mutual 





commercial 


banks 


/V/ 


savings 


313 
life 


596 fire, 
casualty, 
and marine 


ment accounts 
amd Federal 
Reserve Banks 





Type of security: 

Tssued by U. S, Government: 
Treasury DIL1S. .cccccccccsccccccsccecosesess 
Certificates of indebdtedne 
TYOABUTY NOTES. cccccsecccecececesesoseseces 
Treasury DONdS. cccccecccecccececeseseseseces 
Postal savings and Panama Canal bonds....... 
Guaranteed by U. S, Government 7/...cscccceseces 


SBececesesececeses 





Total cccccccccccecececececccesesesesesesesesess 








Call classes: 
Due or first becoming callable: 
Within 1 ye@r..ccccccccccccccsececesesocseces 
L CO 5 YOOTB, ccccccccccccsesccecesesecececes 
5 to 10 oaTe.ccccccsccccevecccecsesecescoses 
LO to 15 JOars.scccccccececccesesesecesesece 
15 tO 20 YOaTS.ccccccccecesececccesesecesers 
Over 20 oars. cccccccsccscccecevesecessesess 
Various (Federal Housing Administration 





Total. ccocccccccccccssosesccoccseseceseseses 











Tax status: 8/ 
Wholly exempt from Federal income taxes......+++ 
Partially exempt from Federal incame taxes...... 
Subject to Federal income taxes 





TOotAl.ccccccccccccccsecesccccccocececocesesecoses 
































Footnotes at end of Section II, 
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Section I - Securities Issued or Guaranteed by the United Statee Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 








Held by investors d in Tr 
Total 





Issue 6,876 525 Insurance companies 


commercial mutual 
(Tax status 8/ is shown in parentheses) banks 2/ 3/ 





H 


313 
life 





Treasury bIL1S....cccccccccccccccccceccce( taxable) 1,268 75 











Certificates of indebtedness: 


1-5/8% February 1955-A...escceseces = 1,264 
1-1/8 May 1955-B. .cecccessee( taxable 645 
1 March Tax Antict 


— Series) Del eunene 932 


1-1/8 August rarer nf ti 662 
1-1/4 December WSS Bsc ccccccccese( taxable 1,122 








¥lGRe as IE 


5 


Total certificates of indebtedness....ccccccoce 








Treasury notes! 


1 «5 


1955-B.ccccecececes| taxed. 
1956-EA,..ccccceeee( taxable 


1trtecsssocessnfesabl 


ideo ocf ae 


95S T-As coccceccceee( taxed 
195T-B. cccccccceces( taxable 


April errecerseeeee taxable) 
October  1957-BO....6. - (taxable) 
April 1958-EBA,. eee oe taxable) 


October 1958-BD. cecccccsces 

February 1959-A..sscccccccee( taxable) 
April 1959-BA...ececcceee( taxable) 
October 1959". cccccccess( taxable 


eee SHe . oF 
on1:t Wee 


w 


wR, 








3 
a mus 


Total Treasury MoteS.ccocccccccecececsesecsecocs 


& 
an 








Treasury bonds: 
(partially 
March Ok apeeegenggee om 
September 1956-59...scccceees( taxable 
September 1956-59....+++++0( partially) 
March 195T“9 cccccccsece pe 
Jue Wiosdccéecodcecos taxable 


Jue 1958-63 .....ece00-( partially 
December 1958 oe 
1959-62... taxable 


RR oT 


vtuher if : 
WEdccccccccccscoss taxable 
= 1962-6 Tecocccccccee( taxable 


August 

Jue 

December 1964-69...cceccsece 
March 1965- 


TWOcccocccecece 
March 1966-71... ccccscccce 
Jwe 1967-72. scccccecese( taxable) Te 230 
September 1967-72.....ecceeee( taxable 196 
December 1967=T2..cecccecees 154 


Jwme 1978-83 ..esceeeseee( taxable) 104 


es Bas Roe | 3) odo tan BSo PS HSlae se ge lS 


~ 
Sie Sen Fam 
& 
So 


SE yee 


761 
165 
348 


§3 dew ee Be. vB. se. 





Total Treasury bONdS...ccccccccccccccccocecece 37,893 6,473 





























Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 


Held by investors covered in Treasury Survey 


Ieeue Total Insurance Companies U. S. Govern- 
amount 6,876 asd : ment invest- 
(Tax status 8/ is show in parentheses) outetand~- commercial 596 fire, ment accounts 
ing banks 2/ 3/ cavinge 338 casualty, and Federal 

banks 2/ life and marine Reserve Benks 














Other bonds: \ 
Panama Canal bomils...cscceccceccccese( wholly 
Total other domds..cscccsccccecsccccseceseces 

Guaranteed securities: 7/ 


Federal Housing Administrative deben- 
CUTOS. cececececccececcceecess (taxable 10/) 




















Total public marketable seouritiog....csccccscess 
































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 





Total 
emowt Insurance Companies U. S. Govern- 
(Tex status 8/ is shown in parentheses) outetand~ ment invest- 
ing ment accoumts 
3B and Federal 
life Reserve Banks 





Issue 








United States savings bonds: 





28 
234 


oe 2 
Series Kecocccccccccveccceccccccccce( taxable) un 
Total United States savings bonds......sesess 2 

Other U. S, securities: 

















Investment Series - appear Se. 
Investment Series B.....+++s+e++( taxable) 


Total other U. S, securitioes...ccccccccccsees 




















Total public normarketable securities...... eeecee 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Issue 





(Tex status 8/ is show in parentheses) 325 Taswelse canpenies pe Bia snscrw 


mutual 
savings 313 96 tg: ha 
casual and Federal 
2/ ir ty, Bank 








Federal intermediate credit banks: 
Dobentures...ccccccescccccccececcess( taxable) 

















Central Bank for on 
* : Debtare) scale ‘sae} 
1955 { 
taxable 





1-1/2 Jme 
2 Jue 1957 ( 
Total Central Bank for Cooperatives securities 




















Federal home loan banks: j2/ 
1-3/8% February 1955 se Seppe Me 
1-1/4 March 1955 (Notes 
Total Federal home loan benk securities...... 























Federal land banks: }3/ 


2-3/h% February 1955 (Bonds).......( taxable) 
1-3/4 October 1955-57 (Bonds) ae eh 
2-5/8 May 1956 (Bonds).....+6 


2-3/4 May 1958 (Bonds).......( taxable 
2-1/4 Novemb 18 Bonds)...+++.( taxable 
taxable 
taxable 


2-1/4 May Bonds) ..scees 
Total Federal land bank securities....cccscces 














2-1/4 February 1960 Bonds) ..cseee 








Blwuuank owe 
Mleteer wee 








Federal National Mortgage Association: 
2-1/2% Jenuary 1958 (Notes).......( taxable) 570 



































Includes certain obligations not subject to statutory debt limitation. normal tex end surtex, “Partially” tax-exempt securities are . 
For amount subject to limitation, see page 1. th the income exempt from the normal tex except that in 
Excludes trust departments. of partially tex-exempt Treasury bonds, interest derived 
Includes trust companies and, beginning with figures for July 1949, from $5,000 of principal amount owned by any one holder is also 
“Taxable“securities are those with the 


9 
9 
9 
6 
T 
8 
4 


vw 


exempt. 
Includes $136.4 million depositary bonds held by commercial banks 
not included in the Treasury Survey. 

proprietary interest of the United States in these banks enjed 








Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


MARKET QUOTATIONS ON TREASURY SECURITIES, FEBRUARY 28, 1955 


Treasury Bulletin 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
4eeues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bille (Taxable) 





Benk discowt 





Change from 
last month 








+.05% 
-.8 
-.02 
-,02 
+06 


+11 
+,15 



































Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 





Issue 





date 








fan 
3/217 
is 























3.- Treasury Notes (Taxable) 





Price range since first traded 2/ 
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Footnotes at end of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 
Yiela Price range since first traded 2/ 











low 
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ty 
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3 
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De 
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& Sere 
ro 
= 
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sy 


yk aes 


bobs Soars 


338 
WY 


Besee 


rY 
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Footnotes at end of Table 5. 
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Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 





Price range since first traded 2/ 








High low 











2-' - 
2-3/4 



































1/ Tax Anticipation Series, to maturity when the price is at cr below par. 
2/ Beginning D average of taxable Treasury bonds aue or callable from 
market. Prices for beginning April 15, 1953, as shown unier “Average Yielis 
ask quotations, except that before October 1, 1939, they are closing Long-Term Bonis." 
prices on the New York Stock Exchange. “When issued" prices are in- in the new long-term taxable Treasury bond class due or call- 
years and after, as shown under “Average Yields of Long-Term 


T/ Called on November 15, 1954, for redemption on March 15, 1955. 


¥ 28, 1955. 
4/ Yield to first call, Yields are camputed to call date when the price 
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15, 1995, first quoted on 
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table, which was discontinued 
bond average was revised begin- 














reedes the Treasury average of high-graie corporate 
see footnote 2. The old average 


series supe: ee 


taxable Treasury 


term 
was 2.62 percent. 
4% donde of February 


1952, 














1953... 


« Investors Service average of Aaa corporate bonis. 
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corporate 


bonis 
/ 
bonds previously shown in this 


after March 1953. 
4/ Average covers 8-1/2 months beginning April 15, the inception 


date of this series. 
April 1952 
6/ Incluies the 3 
Jenvary 28, 1955. 
1/ Market closed. 
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April 1955 
a INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
5 (In thousands of dollars) 
g Budget Total Individual income tex and employment taxes 
Adjustment of | collections | Corporati 
. Fiscal year — collections | reported by | income ~e Individual Individual Old-age Railroad | Unemploy- 
or month internal | %© buiget Internal profits Total ae income tax insurance co aad ment 
etane receipts 1/ | Reverme taxes held 2/ withhela 3/ | taxes 3/ insurance 
SAA nctelsnes ++ | 39,379,409 | 4271,023 39,108,386 | 9,676,459 | 21,367,662 9,501,015 9,842,282 | 1,458,934 | 379,555 1876 
NNR 178ene> | “ain2057 | kasesh’ske | 20/276,410 | 23,379,223 | 9,868,208 | 12,533,977 | 1,622,722 360,113 208 58 
1989...00+ ceeees| 40,307,205 | 155,840 hO, 463,125 | 11,553,669 | 20,527,935 7,996 ,320 1055, 1,687,151 | 562,73 3228 
1950. 00+ coeeee| 39,448,607 * 38,901 a 10,854,351 | 19,797,883 7,264,332 9,888,976 | 1,873,402 | 548,036 223,135 
1951... .eeeeseeee| 52,106,095 +666, 409 50, 445,' 14,387,569 | 26,624,788 9,907,539 13,089,770 2,810,749 pn he elle 
1952... .s0se-000+| 65,63%,89% ' +625,308 65,009,585 | 21,866,910 | 33,738,370 | 12,345,060 | 17,929,087 | 3,564,025 ’ 259, 
ee TIT] Biagorgts ky saBkeks9 | 6976860535 | 217598755. | 37,258,619 | 12,803,9he | 21,232,275 | 3,826,252 | 628,969 abe 
1954. ..eceeeeee| 10,299,652 4379 ,661 69,919,991 | 21,546,322 | 37,921,314 10,736,578 22,076 ,329 4,219,304 | 605,222 y 
eeeecee 2 y 1 883 2 850 532 281 1,528,001 252,145 1,252,385 * 19,588 3,684 
pay RE 17639;930 +615 Siees'srs /  aaions | 33505,082 93 ,008 3,320,589 e083 25,8 
September... 5,115,671 6h 55115, 735 1,103 ,940 3,173,096 1,429,465 1,696,17% ’ 
er) - 2 360,516 1,489,029 199,101 1,265,005 21,010 3,912 
foreman... | ease 3B | RReio| Resize | 3%s00,c0 T1637 37313,289 guna | asvese 
December...| 4,004,978 oa -7] 4,005,053 | 1,181,273 | 2,023,753 271,658 1,687,218 . Th 
1955—January....| %,35%,123 435 4,354, 088 354,629 | 3,283,303 2,239,048 996 937 16 hs 30,903 
Miscellaneous internal revere 
Total Excise taxes : 
Fiscal year Capital 
miscellaneous Estate and Menufacturers* Miecel- 
or month stock Totel 
internal gift taxes Alcohol Tobacco Stamp and retailers‘ laneous 
yovenms =2 co tame same asad excise taxes taxes 
INT. cccces ocgoeees 8,064 1,597 719,291 7,283 ,376 2,474, 162 1,237, 768 19,978 1,939,621 1,551,245 
19KB.. sees Pree Hote 1, 723 899,345 7,409,961 2,255,327 1,300,280 466 2/119,157 1,655,711 
IGN). ccccccccsceace 8,381,521 6,13 796,538 1,578, O46 2,210,607 1,321,875 72,828 »220, Tae 1,752,792 
WD. cocecere oseses 8,304,898 266 706, 7,598, 2,219,202 1,326,464 8h, 2,245,182 2, 720,908 
pee oonboces 9,433 ,329 - 729,730 8,703 ,599 2,546 ,808 1,380,396 93,107 2,840,690 1,8h2 ,598 
babcpadubenge 804 - 833,147 8,971,158 2,549,120 1,565,162 84,995 2,82h, 409 1,947,472 
rat 10/837) 401 - ‘ 9,986, 2; 780,925 1,658,911 | 90,319 3,398,797 2,061, 
BR certersoss shea 10,452,354 - 935,122 9,517,233 2,763,012 1,580,229 90,000 3,126,594 1,937,399 
954-July evvces 713 ,435 225 122 ,532 7,323 37,72 88,690 
‘ pond chee ate - eH : “4 207,282 1m1;200 | 12,302 62 }12% 2,909 
September..... |, TOO ” 72,385 766,395 2hg , She 137,033 LR, 3,120 106, 79 
October..seses 64 ,809 75,730 23,09 133,597 6 41,663 55 
Soveuber...... Sere . 61,403 Tre. 279,837 123,507 | 3,345 695,809 175s 
December... 800,036 ~ 81,382 718,654 209,478 108, 9, 10,026 110,105 
1955—January..ocere 716,157 - 62,600 653 ,556 155,230 130,960 9,969 27,046 34,504 
Source: Internal Revenue Service reports for detail of collections by type Revised ting proced effective July. 1, 195%, extended the 
of tax; Daily Treasury Statement for buiiget receipts from internal seme practice to Internal Revenue Service collection reports. 
revenue through the fiscal year 1952, and the new “Monthly Statement 2/ Monthly figures include old-age insurance tax on self-employment 
of Receipts and Expenditures of the United States Goverment” for income, which is levied and collected as part of the infividual 
receipts thereefter. Certain detail by type of tex is available only inoome tex beginning with the taxable year 1951. Fiscal year 
on the basis of returns filed with the Internal Revenue Service. The » om the basis of estimates begiming 
figures shown incluie collections for credit to special accoumte for 1952 (see footnote 3), and it is inclufed umfer “Old-age insurance 
certain islend possessions, as reported by the Internal Revenue e 
Service 3/ Withheld income tax and old-age insurance taxes on employers ani 
L/ Differences between the emomte of internal revenue reported by the are paid into the Treasury im combined amounts begiming 
Internal Revenue Service as collections for given periods ani the Jenvary 1951. In Internal Revenue Service reports, current col- 
amounts reported in Treasury statements as buiget receipts for the lections have not been separated as to type of tax but the break- 
seme periods arise because of differences in the time when payments Ct Gos See Saat ee ee a a te aa 
are payments e 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 





DOLLARS 
Billions 


Total* 


DOLLARS 
Billions 





“wFiscol year 
-— Comparison first 
YA“ 7 months fiscal 
Y years 1954 and 1955 
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36|— Individual Income Tox and 
Employment Taxes * 
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Table 2.- Detail of Collections by Type of Tax 
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(In thousands of dollars) 





Type of tax 


Fiscal year 


First 7 mon 
fiecal year 


ithe of 


month of 


Seventh 
fiscal year 





1953 


1954 


1954 


1955 


1954 
(January 1954) 


1955 
(January 1955) 





Corporation income end profits taxes }/.......cccccccccccccccccceps 


Individual income tex ani employment taxes: 
Income tax not withheld 2/.......ssseccseceees 
Income tax withheld and old-age insurance: ¥ 

Received with returns.. ecccescees eerececccecorcces 

Undistributed depositary "peceipts 29 RRP me 








Ceeeeerereresesee® 





Und istributed gs i 
Unemployment insuramce........ 


Total individual income tax ani employment taxes..........+ss0¢ 


Miscellaneous internal revenue: 
Eatate tax....... 


SOCOM POH O RSE ECE EE HE EH EEE EEE EEF 





COCO PH OOOH EEE OEEEET EES OEEEEEEETESEEETESD ee 


Gift tax.......6- Coccccoces eccces ecccee oe ecccccccsccccceseccces 
Excise taxes: 
Alcohol taxes: 
Distilled spirite (imported, excise).......... 
Distilled spirits (domestic, excise)......sccesesecsees 


cer ereseceeeeee 


distilled spirite; rectifiers; manufac 
of stille (special taxes)......cecscecescccsccecccers 
Stempes for distilled spirite intended for export....... 
Case stampe for distilled spirits bottled in boni...... 
stamps 


Fermented malt liquors.......++2. : 
Brevers; dealers in malt liquors (special taxes)......- on 


Cigarettes (large).........++0.. . 

emall)... Pesbougesepeatene 
GebS oc ccccvcccccccccccccocccoccces 
Tobacco ( and emoking)....... 
Cigarette papere amd tubes.......cssccceccccsececossces 
Leaf dealer pemaltios, Ot6.....cccccccccccccesesocececse 
Cigarette and cigar floor taxes.......ccesscccesscosece 


eererereeesereees 
Corer eeererererers® 
eer eeeeerereseseoes 


Total tobacco taxes... csssccccsccscveccseseeecesesess 


Stamp taxes: 
Bonds, issues eni transfers of capital stock, deeds of 
COMNVEFERCE, CUO... cecrcscccccsececcsesccssccsseseeese 
COTO sc cccccccccccececevecccecccesesecescescees 


Playing 
Silver bullion OTB cceccccsccccsscsecsece 


Manufacturers’ excise taxes: 
Taabricating 0118.2... .cccccccccccccccccccccccsecescseess 


trmoks amd Buses... ccccccccccecccccereccsese 
automoDiles amd motoreyoles.....ccccccesesecscecs 
Lor automobiles...sscsecccscesers 
SPPLIMNCeS....scscsccesccosesecs 


escnrcreare aeentee 
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Musical inetrumemts.....cccccresccecccccccececesccccees 
° tioners, quick- 

PKSCTS WIG, O6C...crerccesececevesesesesecssssesess 

BRERDs cc ccccccesccesecccoccccesoccceccccsecocccsooes 

Business end store eecccccccecccocccccococescce 

apparatus......... 


Cee eeeererereresereseses 


Total manufacturers’ excise taxes.......ccccececececece 


21,594,515 


21,546,322 


5,867,402 








11,603 2942 
2h, 748,526 


628,969 
273,182 


10,946 ,578 
26,085,633 


605,221 
263 ,862 


14,100,277 


4,938,777 


320,000 
72,320 


4,121,557 


562 ,ok2 


13,481,258 
50,345 


wrest 
70,892 


hs ,286 


2,371,889 
114,675 


3,652 
34,128 


354,629 


2,239,048 
962 , Toh 
34,193 


1,008 
15,407 
30,903 





37,254,619 


TO ,590 


37,921,314 


863,344 


19,431,37% 


18,503,347 








475,282 


59 ,566 


3,283 ,303 


59,175 








106 ,69% 
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1,448 
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3,426 


13 ,818 
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Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax - (Continued) 
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In thousands of dollars) 






























































Fiscal year First 7 months of Seventh month of 
ait tin fiscal year fiecal year 
1953 1954 1955 1954 1955 
wm (January 1954) (January 1955) 
Miscellaneous internal revenue - (Continued ) 
Exoise taxes - (Continued) 
Retailers’ excise taxes: 
Pb dbepedascbucdédcdbueesase cctcdecadconthesecoeans 49,923 39,036 13 ,566 10,153 2,810 1,870 
Ske edagbdcccnciiccuscccscdhocecespuskabdaedice 234,659 209,256 102 ,381 68,376 16,163 8,689 
Se pnkadsdgdegutvontnellaksgsedetcccetascivestensd 95,750 79,892 39,588 30,960 7,237 2,884 
Toilet Micionceacesetasalbesoevcsqsemannet 115,677 120,149 53,129 35,641 8,147 3,643 
Total retailers’ excise taxes...........csssecesecees 496 ,009 438,332 208 66% 145,150 34,357 17,087 
Miscellaneous taxes: 
GR Bh OE Bic ccpntwecescccsacévedcedescegececccs 78,130 73,885 36,620 36,689 1,083 Tl 
Telephone, A , and cable facilities... 417,980 412/508 211,998 150,407 8,9 5,767 
Local telephone Didekidekibiveosads bvecedbenes 48 359,873 179,435 133,294 1,260 1,640 
Transportation of oil by pipe lime........ssceceseees 28, 30,106 22,691 2h ,2k8 Ti2 1,323 
Transportation of persons, O06......scecccescsesececs 287,408 246,180 126,939 101,515 1,30 967 
of poemescbersatiechdescaseabsc 419,604 396,519 198,450 203 , 730 9,513 8,270 
Leases of safe-~deposit boxes... ......c.cccecceseceeees ai 9, 4 632 3,298 1,085 591 
Admissions to theaters, a Cocccecccescoese 312, 271,952 153 ,838 64 Bho 17,517 4, 
AMmissions to cabarets, roof gariens, aecesecoocece 46,691 38,312 19,934 20,871 839 » 
Club dues and initiation fees........cccecsccsecececs 36,829 31,978 15,293 m4 1,995 2,027 
Bowling alleys, pool tables, ob Roececcceseoessccase 3,411 3,227 2,731 2, 37 35 
Coin operated Keptheehdingdodeséhenetsncioencces 16,505 1s 616 12,9he 11,397 136 166 
AMulterated ani process or renovated butter, and 
SETAE ANCE ccresccocccssctececocesecetcccceccese 6 2 3 16 * 1 
Barcotios, marihuana and special peeve Rg 918 479 513 3h 52 
Coconut and other vegetable oils processed........... 17,983 16,266 9,189 9,615 1,967 100 
Hational Firearms Act......ccecccccecccececcceseccves 7 8 6 un . 1 
DEGREE. GER. Wo sccoccscssoccscccevccccsccesescasetesos 15,091 19,056 9,842 13,276 1,47% 146 
Wagering peedocecdedoncccooscceesococenccsossose 10,475 9,558 222 4,658 671 4ge 
All other, not shown 
Keddie ccdeondercesoscconceseesscs setiees ous 647 3,505 167 ~936 -367 5,7 
Total miscellaneous taxes. .......scececcccccceceseces 2,061,164 1,937,399 1,001,410 802 ,902 4g 22h 34,504 
Total excise taxes: 96,136 
Received 1 and from sale of stamps........| 9,946, 9,517,233 | 5,190,740 4 ,869 305 395,319 357 
Undistributed depositary receipts b/......0...e0000+ “iF Rag > Penne” 310° Bae eee 295,847 
Total miscellaneous internal revemue.........--eeeeceseeeres | 10,837,401 | 10,452,354 | 5,678,024 5,662 bas 460,772 76,157 
Total collections reported by Internal Revenue Service...........| 69,686,535 | 69,919,991 | 30,976,800 | 28,287,349 4 430,362 4 35% ,088 
AM justment to duiget receipts 6/........:e-ccececececccececececes +48 439 +379 ,662 +771,831 +71 4377, 651 +35 
Buiget receipts from internal revenue 7/..........2-e+eseseeeeeee| 70,170,97T% | 70,299,652 | 31,748,631 | 28,287,420 4,808,013 4,354,123 





























4/ 





combined amounts, pursuant to the Social Security Act Amendments of 
1950. For estimated fiscal year breakiown, see Table 1. 

Under revised accounting procedures effective July 1, 1954, tax 
payments made to benks under the depositary receipts system are 


the 
tex 
in 


returns 


Internal Revenue Service reports of collections in the 
depositary receipts are issued insteai 
supported 


of the 


by the depositary receipte 


internal revenue offices, as was the 


previous 


are 
practice. The "Undistributed depositary receipts” incluied in the 
collections represent the amount of depositary receipts issued during 


of excise 


Table 1, footnote 1. 


amount received with returns. 
not possible to classify the depositary receipts 
tex until the returns are received. the 

euch wilistributed depositary receipts is incluied only in 


taxes. 
to diesel oil used in highway vehicles. 


In the case of 
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reporting basis; for explanation, see footnote on page 1. 
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MONETARY STATISTICS 


Table 1.- Money in Circulation 
(In millions of dollars except as noted) 





































































Paper money 
End of fiscal Treasury Federal 
year or Silver notes United Reserve = 
certif- of 1890 States notes 
icates 7/ notes 4/ 
2,061 1 320 406 106 
2,061 1 321 353 9 
2,061 1 319 309 2 
2,177 1 321 27h 
2,092 1 318 243 81 
IDBB. ccccovceccccccecoccsese 2,088 1 318 221 1 
TID. cccsccocdcccvedcscoeoce 2,122 1 318 200 B 
Tn cc0cqseahesanseessocons 2,135 1 320 180 70 
1953-December.....scceseeses 2,100 1 316 190 T2 
IQBAFuly.cccccccscccccccces 2,122 1 326 179 70 
bbb cvedescesooese 2,137 1 319 1TT 69 
Se wecceccseesene 2,160 1 319 1B 69 
2,169 1 320 17% 69 
2,172 1 319 1B 69 
2,143 1 3u in 68 
1OS5-JaNuary..cesecscccccees 2,055 1 303 169 68 
February ..scccceccceces 2,083 1 312 169 68 
Coin Money in 
Eni of fiscal circulation 
year or month capite 
Cin dollar) s/ 
QUT. wc eceeee SEV e vvsecoes 196.33 
179.03 
180.17 
184.90 
188.72 
184.23 
1953-December.....sscseccceces 191.06 
IDSh—July..ccccccccccccececece 183.76 
August. cccccccccccececes 183.68 
September...ccccoccccees 183.72 
October’. cccccccccccccces 183.98 
November. .ccecesesescces 186.32 
December. .scccccccccccce 186.11 
181.474 
181.40 


LOSS January ..crccceccecscese 
Fe 




















Source: Circulation Statement of United States 
/ Excluies money held by the Treasury, money held ty: 
of the Federal Reserve Banks and agents 
held outside the continental limits of 
paper currency held outeide the continental limite of the United States. 
2/ Gold certificates were withdrawn from circulation in 1933. 


tne United States 


3/ Treasury notes of 1890 in circulation are being canceled end retired 


upon receipt by the 

Federal Reserve Bank 
ite of lawful money and are in process 

5/ Based on latest population estimates by the Bureau of the Census. 

r 


Treaswy. 
notes and national bank notes are covered by 
of retirement. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 
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Source: Circulation Statement of United States Money. For detail of “ 
silver monetary stock see Table 4. 
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Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: Balance of gold i 
Ené of calendar year or month Gold assets Gold + ep ea a aadle Ryence A 
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Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
V Comprises (1) gold certificates held by the public ani in Federal Reserve fund - Federal Reserve notes; ani (c) reserve of $156.0 million 
Banks; (2) gold certificate credits in (a) against United States notes ami Treasury notes of 1890. 
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(In millions of dollars) 









Table 4.- Components of Silver Monetary Stock 





Silver held in Treasury 





Securing silver certificates }/ 


In Tre ‘s 





Silver outside 
Treasury 
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Bullion for 
recoinage 4/ 
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at cost 
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December. ...se0e 


1955S —Jammary...sccess 
Pebruary...cscs 








Bes S68 ¥¥E Sow vrwbub 
Dao OFr Son SCS UArOL 











FSGS FSS #3ege 
rw OW OF FUP 
ROWE 


ef ESE G&G ESS 
VF ovo o 








928.7 


1,022.2 
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2/ The figures in this colum are not cumletive; as the amount of 
Dullion held changes, the potential seigniorage thereon changes. 
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(Cumulative from January 1, 1935 - in millions of dollars) 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and c ercial me in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banke in the Territories and possessions 
of the United States are included in the published data. 





The term "foreigner" as used in these reports covers 
all inetitutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations. "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 


CAPITAL MOVEMENTS 









pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table l, 
short-term foreign liabilities and claims reported by 
non-financial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claims reported 
by banks and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage ts, app 6 semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreigners in countries and areas not 
regularly reported separately by banking institutions, 
ie presented annually in the April issue. 





Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 








(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















5 Analysis of net capital movement 
Cedille venw ttinat oe Sey Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
1935-41......00- ndbieees seat 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
i) 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 TI.7 
431.1 220.4 210.7 21.7 -711.8 93.5 
1,056.6 1,166.3 1,279.4 -113.1 109.7 43.1 46.6 
~803.0 -752.6 -418.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 -89.1 01.7 240.7 39.0 
2hk.7 3 601.5 -192 .2 -164.6 69. -94.8 
193.8 -2h.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 4h .k -221.6 -76.2 “145.4 
“374.3 ol 657.4 564.3 47.5 70.5 “377.0 
1,260.6 1,558.8 1,243.9 314.9 -298.2 80.3 217.9 
WD dhchiccecchetphbesoestoads 1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 “72.2 
1954 p.....ee cdedaehbocccgcods 641.9 r 1,419.1 r 1,280.0 r 139.1 -T17.2 -480.5 296.7 r 
WADE irccnctvidccccoqecss 135.4 270.3 228.5 41.8 -134.9 -138.5 3.6 
SIE. 0 <p <Schhdcccctecie 35.6 65.3 10.3 55.0 29.7 1.0 -30.7 
Soptember. .sivsccccccess 69.7 111.5 94.9 16.6 41.8 -78.8 37.0 
October.......... iuakante 45.8 22.0 5.8 27.8 67.8 -104.2 36.4 
Hovember...cccsecccoccces 53.1 100.2 48.5 51.8 47.1 -25.0 “22.2 
December Pf... ccccccceces 119.2 r 200.7 r 353.8 r -153.1 $1.6 68.5 r -13.1 
1955-January p....... etatheeun -12.8 5.3 75.2 69.9 -7.5 4.9 “12.4 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claime on Foreigners 
(Position at emi of period in millions of dollars 











































































































Short-term liabilities to foreigners Short-term olaims on foreigners 
ry of calendar year Payable in dollars Payable in Payable in dollars Payable in 
Total Foreign Other Inter- foreign Totel Loans to 
official foreign national | °™Fencies foreign banks ar ourrensics 
WAR ccaccecccscccccsosqccbods a A 2 ahh .& 1 987.1 ad 313.9 246.7 20 143. 30. 
Docoddncktdccabsssnbseacell OSS 3,320.3 | 2,036. ° 17.9 257.9 a 137.2 4 
WA. cccccccceeccccocssesess ee 3,335.2 9239.9 - 21.6 329.7 105.4 169.7 54.6 
WS ccccccccccccccecseccccce| 6,00301 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
WINS. cc vctesccecesicsivesis| SAS 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
2,836.3 2)947.0 1,064.3 70.4 1,018.7 361.2 7.2 100.4 
2,908.1 3,001.0 1,657. 51.0 87.9 222.7 3 120.8 
3,620.3 2451.7 1,527.8 hh. 896.0 151.1 506.3 260.6 
3,547.6 041.2 641.1 72.2 968.4 177.2 699.4 91.8 
4,654.2 4,285.6 1,584. 61.4 1,048.7 122.9 8h7.5 7.4 
6n8. °666.9 508-8 eg. 43.7 "90h .5 156.5 65 101.6 
x 928.4 9783.1 4,332.2 1,769.9 43.2 1,385.0 209.6 968.6 206.8 
IFRTuly..csccccccesecesecs | 12,426.8 6,438.6 4 284.6 1,656.5 &7.0 1,109.6 178.3 811.2 120.1 
bdcccdechidocsecd) 22,0872 6,287.3 43352.9 1,02.0 45.9 1,108.6 178.7 801.5 128.4 
esesesecececes | 12,532.0 6,319.2 4,363.5 1,801.9 47.3 1,187.4 187.1 825.9 174.4 
October. ..esseesecerese | 12,526.12 6,404.2 4,305.1 1,TB. 42.9 1,291.6 194.9 932.5 164.2 
November.....:+.c0s0es | 12,5786 6.3793 47360.8 1,792. 41.7 1,316.5 219.6 929.2 167.9 
December P..seccceseces | 12,928. 6,763.1 4,332.2 1,769.9 43.2 1,385.0 209.6 968.6 206.8 
IPSSJamuary Powe ssesesesees | 12,853.2 6,750.4 4,305.6 1,752.2 45.0 1,360.1 231.0 956.1 193.0 
p Preliminary. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im millions of dollars; negative figures iniicate a net outflow of capital from the United States) 
U. 8, Govermment bands Corporate and other Net pur- 
Calender year ant notes 2/ Bonds 2/ Stocks Total Total | chases of 
7 Het Net Purchases Sales Bet " ma poet 
| Purchases 
Purchases Sales Sales es 
S“hliscocecese| 396.8 3/| 892.4 3/| -95.7 3/ 2/ 2/ 430.2 3/ | 861.6 3/| -b11.83/| 9,322.1 8,695.3 626. 
2 138.5 25.7 2/ 2/ iY 96.5 B.5 20.9 "260.6 *aih.0 6. 
170.6 10.7 2/ 2/ 2/| 151.6 19h.6 43.0 392.9 365.2 27.8 
1ghh.. oo 2 245.3 2/ 2/ 2/| 136.9 171.4 34.6 650.4 439.7 210.7 
WAG cocccscece oe 393.4 -15.7 2/ 2/ 2/ 260.2 357.7 -9T.4 637.9 751.0 “13.1 
WN ..ccccccccece| SUA. 684.2 269.7 2/ 2/ 2/| 367.6 432.2 64.5 72.1 1,116.3 -334.2 
Roctecsensecant) aa 283.3 61.5 2/ 2/ 2/ 20673 376.7 | -250.6 570.9 "659.9 wl 
ececenetccccs| Stet 330.3 4 ? 2/ 2/ 2/ 369-7 514. “14k .3 652.2 Shh “192.2 
ednabeccccece! | We 332. rs 2/ 2/ 3/ 354.1 379-3 21.2 Tee.1 708.9 2 
1950. seasecevesee |2,23960% 3 el 107.7 108.3 =. 666.9 0 2.9 2,011.1 1,066.6 4 
W5licceccocececs| 673.6 [1,356.6 683.0 120.0 141.6 21,6 8 619.5 120.3 1,533.3 2,117.6 584.3 
WR eeseveveveee| 3337 "231.5 302.3 200.1 | 188.5 1:7 2 649.2 1.0 ahh. 1,069.0 314.9 
WABeccccccecccce A) 728.0 -€2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 -11.5 
19BE Peseccceseee| TST | HBr -3r 269.7 20.7 r 5.0r} 1,115.5 961.2 134.4 2,202.77} 2,063.67 139.1 r 
19BA-Taly...csece Be 2h.3 9.1 36.2 18.9 17.2 ¥y-0 81.6 15.4 166.6 12h.9 42.8 
August..coee 2 33.9 53.0 2h.5 22.3 2.1 1 86.2 al 197-8 1k2..5 55.0 
cco] 6S 39.2 -6 20,1 17.9 2.2 8.7 68.7 15.0 » 225.8 16.6 
October.....| 48.0 25. 22.1 23.9 20.3 3.6 2 91.1 2.1 bay 137.3 27.8 
November....| 115.1 101. 13.3 27.9 28.9 1.0 3 101.8 39.4 2 Re 51.8 
December p..| 97.9 266.4 -168.5 35.5 39.4 3.9 162.1 12.7 19.4 295.4 5 -153.1 
1955-Jeanuary p...| 123.4 81.1 k2.3 30.9 33.3 2k 146.3 116.3 30.0 300.6 230.7 69.9 
Through 1949, incluiies transactions in corporate bonds. stocks emi bonis is not available for earlier years. 
Through 1949, incluiled with transactions in U. 8. Goverment bonis ani * Leese than $50 thousent. 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
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Section II - Summary by Countries 


(Position at end of period in millions of dollars) 





































































































Calendar year 1954 1955 
Country ' 
1950 1951 19se 1953 August |September! October | November | December p} January p | February p 
41.9 57.1 91.1 190.9 275.6 281.9 283.6 272.4 273.2 272.8 276.6 
128.2 134.7 123.9 10.9 99.3 104.0 104.6 103.2 99.8 98.1 93.0 
5.6 1.3 6 a 6 7 8 e oT me 1,2 
45.5 45.3 70.4 95.7 79.5 76.4% 68.8 69.2 71.1 76.2 70.3 
18.3 27.0 28.5 37.9 41.0 37.7 40.6 39.8 41.3 39.7 41.6 
260.7 289.4 342.6 428.5 418.9 474.2 495.8 502.1 711.9 706.5 716.6 
Germany, Federal Republic of.... 221.6 405.6 551.1 898.8 1,225.1] 1,247.6] 1,257.2 1,287.2 1,372.2 1,367.9 1,405.9 
Ds cccdiddddcoceddcdsetecece 32.3 45.8 ae 100.9 104.5 94.3 93.8 110.2 112.7 129.2 134.2 
DUG did sc didicdctcccdedccoceces 314.7 308-3 9 465.7 510.7 528.4) 553.9 563.0 578.9 591.5 610.2 
Nether cc cededbseccoccecesce 193.6 148, 203.2 2k2 .9 252.9 247.6 248.7 241.4 249.3 254.3 221.2 
43.6 99.7 110.3 138.5 129.1 132.3 125.8 115.8 103.4 88.8 66.2 
4.2 2.8 3.4 2.2 1.7 1.8 1.9 2.2 2.1 2.0 1.7 
45.7 40.7 57.4 T2.% 83.8 83.5 85.0 88.9 91.3 92.6 98.1 
6.1 6.1 6.1 5.8 7.9 7.9 8.1 8.0 7.8 8.0 8.0 
21.3 17.1 19.2 36.0 46.0 58.3 66.1 70.9 71.3 78.% 84.7 
115.3 71.7 91.0 136.7 173.6 180.5 179.4 159.0 141.0 130.5 129.7 
553.0 521.3 641.8 674.2 680.8 668.5 645.5 623.7 672.5 624.2 634.5 
Dc wcccccccdacencecceccccces 14.3 14.2 8.4 14.2 6.2 6.4 8.2 8.1 8.2 9.5 9.2 
Do BoM Beccececccccccceseesccs 4.0 2.5 1.7 2.0 3.0 2.1 2.0 5.2 2.0 1.8 1.7 
United Kingdom........csecsseces 656.6 64e .6 817.9 708.9 851.9 837.9| 82.8 829.7 639.5 656.6 599.4 
Dam Aincccccccescccecestséets 13.2 me! 22.0 6.9 6.4 6.9 6.8 9.0 8.6 9.4 9.8 
Other Burope......csccecesececes 246.8 124.7 218.8 363.5 365.5 351.0 365. 369.6 358.8 381.2 381.7 
Total Burope.....ssssececesscece 2,986.3 3,005.9| 3,755.5 | 4,733.6 5,364.0 | 5,430.0] 5,485.3 5,479.2 5,617.4 5,619.9 5,595.7 
OOMBBRs cccccosccocecocccecccocccos 899.0; 1,307.1} 1,820.7/| 1,295.5 1,360.4] 1,384.1] 1,372.8 | 1,377.8 | 1,533.3 1,528.2 1,365.3 
Latin America: 
ABQMUING, 6 occ cccccccccesosocee 301.8 249.7 138.8 130.0 191.1 204.8 190.7 175.3 159.2 143.3 144.2 
BB cccacceccecoccceccooesece 20.4 27.8 24.5 19.1 27.3 30.2 31.9 32.3 29.2 30.8 27.2 
BIEBER. cc ccccccccccecccececoccce 226.0 100.3 72.5 ay 102.6 91.3 139.1 160.3 127.3 100.4 104.8 
Ssskcecese necuededsecceocses 9.5 54.0 79.3 7. 78.9 74.7 72.8 73.2 69.6 73.3 65.1 
Gis céccccccsccncconcssocse 53.4 106.4 138.2 150.2 215.0 168.2 147.7 168.6 222.2 189.5 138.7 
DBGcccccecccecece ° 259.1 263.6 301.2 340.8 309.6 291.2 269.0 243.7 2h2 .3 239.8 * 228.1 
Dominican Republic . 42.7 45.8 44.2 39.3 60.9 60.7 58.5 58.2 59.1 68.2 65.4 
Guatemala.......+- 25.4 3 34.3 Rs 40.4 37.1 34.1 31.5 34.5 37.5 42.6 
SEO cc cccccceccoccccoesencees 207.1 158.2 231.2 2 236.8 254.7} 265.4 265.5 328.9 335.8 357.7 
Netherlands W. Iniies & Surinam. 30.2 3.9 bh 3 51.5 50.1 50.1 46.3 46.9 48.7 42.7 kh 
Panama, Republic of .......s.0++- 59.2 67.7 8.8 9-9 86.2 76.3 TT.4 75.6 73.0 73.4 75.21 
Wb ccd dcvccdéccccccecccccocese 60.2 47.2 60.9 0 69.2 6.4 79.2 79.6 83.4 81.0 79.0 
TR GaBwehee. .ccccccccccccescccce 16.1 27.8 25.6 26.8 30.5 25.0 23.0 20.4 30.4 39.6 46.6 
DN eo cccccececcsedsssccccctce B2 8.7 9.1 109.6 104.1 101.6 98.5 91.7 90.3 86.8 83.1 
Vernetuela....ccccccecccesecesece 2 1.9 145.5 222.4 179. 210.5 183.0 202 .2 193.6 177.7 176.8 
Other Latin America.........0+- 1.3 87.8 117.4 1g.2 136.6 136.1] 123.0 123.2 125.5 123.6 127.5 
Total Latin America.........+++: 1,612.9 1,455.2 1,622.9 | 1,768.4 1,918.2 | 1,889.0 | 1,839.5 1,848.1 1,917.3 1,843.4 1,806.2 
Asia: 
Chine Mainland.......s.ssssssees } ay 43.2 38.3 36.4 36.2 34.8] 35.4 36.0 35.7 36.4 36.5 
Formoea.....+.+- . “" 44.2 36.2 37.2 38.0 34.8 35.7 35.3 34.3 32.8 33.8 
Hong Kong ° 86.1 62.4 70.9 68.0 64.2 64.3 64.7 64.6 60.8 60.8 60.1 
India...... 55.7 62.1 64.6 99.0 75.5 T3.4 TI.7 8.1 86.9 95.0 101.5 
Indonesia.......-++6 14.7 140.6 61.0 39.3 81.9 87.3 95.4 100.6 100.3 109.3 110.5 
TEAR, cc cccccccccccccesccessceres 20.. * 2 43.6 23.3 26.1 24.7 28.2 31.4 bb 5 47.0 
Ter@el. ..cccccccccccsesesesesece 2 ae2 83 1:0 36.0 33.1 24.7 26.0 41.0 38.9 40.4 
TOPON. occ cccccscccccscsecesesees 458.5 596.0 806.0 827.9 643.4 668.5 695.8 712.6 T24.9 707.3 700.1 
Korea, Republic of DF cocecesssé aes 26.2 She 91.5 98.2 94.9 93.8 88.7 95.6 98.9 100.2 
Philippimes....ssccecscecececece 4 329.7 315.1 295.5 314.2 308.5 289.7 276.8 257.4 264.9 263.2 
Thatlamd.......sssecesersceseees 48.2 96.7 181.0} 167.9 126.2} 125.0) 117.8 124.2 123.1 131.6 133.1 
Other ABIB....cccccccecccecscecs 92.5 142.2 167.1 171.2 211.2 213.3] 227.0 236.6 234.1 221.9 234.4 
Total ASIB......sscccecseserecee | 1,382 | 1,995-5| 1,636.5 | 1,095.5 || 1,748.2 | 1,764.1/ 1,782.5 | 1,812.8 | 1,825.5 | 1,8i2.1 | 1,860.8 
Other countries: 
MERGER. 6s cccccecccccccecsoes 3 38.5 47.2 59.2 41.3 35.4 41.6 37.3 47.7 hh 58.6 
Belgian Congo.....escsssseeseres 1 54.5 118.6 89.6 45.5 hh 47.0 hhh 43.6 45.9 2.7 
Reypt ani Anglo-Egyptian Suian.. 75.6 110.7 9.7 23 47.7 45.1 45,2 47.6 47.1 48.6 52.0 
Union of South Africa........++. 4h .O 7.0 23.6 22 37.9 38.5 39.4 38.1 32.7 31.4 36.2 
MBL CURE ccc cccccccccccccccoccce 57.7 8.8 86.5 95.7 102.8 99.7 99.0 97.5 94.0 97.1 95.1 
Total other countries..........++ 254.5 297.4 335.6 326.1 || 275.2 262.9] 272.1 264.9 265.1 267.4 284.6 
International......csccccesesecese | 2,527-0| 1,602.1] 2,504.9 | 1,629.4 |] 1,752.0 | 1,801.9] 1,773.9 | 1,792.8 | 1,769.9 1,752.2 1,781.9 
Gran. total.....cccccccecescseceee | 8,644.8] 9,302.2 | 10,546.1 |12,668.% |/12,437.1 | 12,532.0 [12,526.1 | 12,574.6 | 12,928.4 | 12,853.2 | 12,694.5 
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p Preliminary. 
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Section II - Summary by Countries 









Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 


































































































































































































* Less than $50,000. 


Calender yeer 1954 1955 
Country 
1950 1951 1952 1953 August September October November December p | January p 
Burope: 
austria... 2 * 8 8 2 2 2 3 4 Fe 
Belgiu. 21.5 39.6 16.2 13.0 14.7 16.0 1h.2 17.0 19.6 19.3 
Czechoslovakia * * * * - * - * * ~ 
Demeark. 3.2 4.8 2.1 6.2 3.5 4,8 6.0 1.5 9.7 9.1 
Finlend. 2.2 3.1 5.6 1.9 1.4 2.0 2.3 2.1 2.5 2.2 
FrOMOC . oc cccccesecesecececcseses 31.4 10.1 31.9 10.6 7.5 14,1 7.1 10.3 14.2 17.2 
Germany, Federal osee 25.4 28.3 26.8 30.5 51.9 48.4 47.3 56.1 67.8 65.8 
GeCOOO ec ccc cccccccesccececececes 2 2 2 1.3 2.6 3.6 3.6 3.4 3.3 4.9 
Ttahy.ccccccccccccecccccscccece 20.7 10.3 17.8 18.8 13.4 12.9 15.8 19.3 19.7 20,2 
Bother lanhs......cceceseseceees 344 5.0 4h 8.6 9.4 10.9 11.2 14.6 15.9 18.3 
WESWEG cc cccccceccccccccceeseccee 1.4 2.5 1.9 1.0 1.4 1:7 1.4 1.7 on 2.3 
Bollea. cccccccseccccocccccecocce * * * * * * * * * * 
Portugal >) 8 5 6 5 5 BS 6 3 6 
Rumania * 7 * * * * * * * * 
Spain.... 1.6 18.8 11.2 24.3 3.5 4.0 4.0 5.5 4.0 3.1 
BWOUEN..0.++seccccereserccoccves 6.9 5.4 2.5 2.7 2.6 2.4 2.8 3.0 4.1 4.2 
Swi 0 Ob SS cececceovesecece 8.7 11.2 7.1 17.9 16.1 17.4 16.4% 12.6 16.2 18.5 
Turkey. sccccecccecccceecocccere 9 6 38.8 15.7 37.0 33.3 55.0 52.4 40.7 66.4 
UB BReccccccececosccscoscccece * * = ond * => * > e e 
United eescccvesesscesce! MI.T 35.0 30.3 70.5 94.4 128.7 126.2 128.2 169.3 145.9 
Yugoslavia. - 3.9 8.6 4.8 4,2 3.0 6 1.0 1.3 2.8 
Other Burope 3.9 4.0 5.4 6.8 6.3 5.3 5.6 5.3 4.5 5.1 
Total Burope..c.cccccccsccccecese| 237.9 183.4 212.2 235.9 270.7 309.2 320.4 — 3 ae — 06.6 
CURE. « cocccncosccconcocécocesece! - amen 92.0 62.3 56.4 65.6 70.9 68.0 66.2 L: 103.6 
latin Americas é 
APMOUTANA. .. ccccccesosccccescces 45.9 7.6 8.2 712 5.8 5.8 6.1 5.8 5.6 5.8 
BOlAWiAc cccccccccccccccccccoccce 8.7 7:9 5.8 10.8 1.7 2.5 2.2 2.2 2.5 2.1 
BEOSAL.ccccccesccccocecscessooce 78.0 185.0 356.4 125.1 269.6 288.0 361.5 322.6 278.1 252.5 
CHILO. oc ccccccscccccccocccocccce 6.8 24.8 26.4 22.6 14.9 11.3 6.8 u..8 14.1 15.3 
AMeccccceccccccceccescocce 42.5 43.7 41.7 56.9 64.0 70.2 78.9 91.8 107.1 97.0 
Oigiiccccicnsgceasccuqoqesvene 27.6 32.3 32.5 51.2 59.7 62.7 64.9 63.1 70.8 52.7 
paanadsopeaees 1.9 1.8 1.6 1.9 2.4 2.4 2.2 2.5 2.6 3.6 
babodddennacacdsdipenes 2.6 3.8 4.2 4.1 3.2 5-6 3.3 4.9 4.0 3.8 
MEERiccccecceccoccsnnccepueoce 70.6 90.6 88.6 92.9 91.7 94.7 99.2 114.7 115.7 121.4 
Netherlanis W. 1.3 1.2 1.3 2.6 2.0 1.8 1.3 1.3 ho gl 1.9 
Panama, Republic of...... 3.1 3.0 6.5 4.6 5.4 6.4 7.7 12.0 8.8 12.8 
% sefittes so” < lee 11.0 11.8 14.8 20.2 1h.2 13.9 14.2 14.6 16.2 15.2 
El Salvador.. 6.8 9.5 9.1 8.2 5.1 71 9.5 22.7 10.0 8.6 
UTUguay...cccsccece 8.0 10.5 14.3 3.7 3.3 3.2 3.7 5.8 6.9 6.7 
ve achoesensensccesebecces 494 41.7 36.7 41.6 50.4 52.7 57.3 61.4 62.9 62.9 
Other Latin Americe.......esec0s 14.6 14.5 13.7 19.3 20.4 20.2 22.3 23.8 26.5 25.5 
Total Latin America....cccccsees| 376.8 489.3 662.0 472.7 613.9 646 .5 741.3 71.2 | __733.2_ — S778 
Asia: 
China PN sosononcidatoooa 18.2 { 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 
FORMOSR. cc cccccccccccccecesocece “ Th 7.5 5.5 5.6 5.5 5.5 5.5 5.4 5.5 
BORG TANS. occccscccccccenesecece 3.0 3.1 1.2 3.1 2.8 2.4 2.6 3.3 3.4 3.4 
WE cccvcdcedécdéccccesonacece 2 13.4 4.3 3.7 3.9 4.5 4.8 4 Ly 4.9 3.6 
SE, | TA aS ee 2 3 9 8 4 6 6 8 7 9 
6.6 9.3 10.2 13.8 20.3 16.9 17.7 16.7 15.8 18.2 
18.9 30.0 15.1 22.9 9.3 9.3 8.2 9.4 10.7 10.8 
2.1 12.2 12.5 25.6 30.9 30.0 33.3 29.9 50.0 48.1 
V/ v ¥ 5 2 oh ai 2 oh 
PRALippines...cecccecccesesecece 4.9 29.3 nf 5. 22.0 12.3 10.8 10.7 7.3 9.6 
MMB coscccesccccceceboessess 1.5 2.5 3.3 6.1 6.2 6.7 6.9 Tel 6.3 13.5 
Other ASIA. ...sccesccccccccccocs 13.9 51.6 2h.6 24.7 31.3 34.5 34.8 35.3 36.0 35.9 | 
Total ABIB...ceccecesesescsesere| 95-4 | 161.8 89.8 | 114.8 125.7 125.6 128.1 125.9 143.3 152.3 
__ 
Other countries: 
NDR ccpcdcvccsseceheekpoos 40.8 22.8 10.1 8.0 10.1 10.5 10.9 10.4 14.1 13.4 
Belgian Congo..c.ccccccosccosccs 4h 5-7 6.0 6.3 7.5 6.9 6.8 6.6 6.3 6.2 
Egypt and Anglo-Egyptian Suien.. 3 2 3 5 4 3 5 4 1.0 1.1 
Union of Suuth Africa.......e.e- 7.3 6.7 2.0 2.4 5.2 $.3 52 5.8 5.9 1.5 
BER Ulbagr oo ois cpdchosccsccthecs 7.2 6.4 3.8 7.8 9.5 12.1 10.4 9.4 9.6 11.7 
Total other countries.......e.e. 60.0 41.9 22.4 2k.9 32.8 35.2 33.9 32.5 37.0 39.8 
So -—________—_j __—_—_—_ SaaS 
International. ...ccccssesecccecere ° bd : bad - - - ° a a 
Grand total....cccccccccssesccccese| 898.0 968.4 | 1,048.7 904.5 1,108.6 1,187.4 1,291.6 1,316.5 1,385.0 1,360.2 
1/ Wot reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capitel from the United States) 



























































































































































































Calendar year 1954 1955 
Country 
1950 1951 1952 1953 1954 p August | September| October | November | December p| January p 
Burope: 
re OR cc cdcosestcccocedecescece | MAND 2008 421 1,813 4,060 3 35 1,021 “7 18 158 
is shiachiasecasedesshoees 612 5,655 -488 581 4,869 301 643 -208 1,146 279 598 
Czechoslovakia. .....sssceseseces “113 58 u 2 a4 - - “4 - ° 
Dormark. ...ccccccccccccecccececs -32 4ol 48 1,800 393 ko -202 -439 -41h 229 -2 
PREREE co viisbtgdicccececccosepce 28 -80 “29 963 1,58 23 5 - 4 9 -15 
FOUIRGS ii ccnciccaaccsccscccesces | IT, Tee 5,969 5,460 | -41,668 | 16,99er 50 156 938 2,956 “27,945 2,445 
» Federal eee ee 486 -12 154 183 “148 -29 -50 25 93 -2 
60 4 551 21 -101 -3 51 “49 18 1 25 
“732 1,921 490 416 110 1,158 27% 181 500 
6,327} -22,17% | -21,943 | -21,319 | -34,948 2,915 | -3,378 -933 2,698 -5 ,030 -4 232 
36,722 “38,09 5,978 “4, 52 1,464r <2 -142 893 123 151 35 
62 13 kl -98 - - - - 103 38 
-479 201 419 631 2 25 47 “4 116 -70 26 
_ - 1 2 - e - - - . 
925 56 491 925 800 86 “156 30 87 368 119 
-1,050 28 570 “21 287 232 -532 “20 ekk 379 276 
19,004} 45,897 50,729 | 57,086 | 64,895r 452 1,187 4,518 13,011 1,730 20,082 
1 8 -45 1,416 “377 -191 -43 38 -37 
-103 “149 - 4 - - - - - - - 
63,981} 21,369 70,431 | 71,258 | 69,766r 6,526 661 5,933 8,012 6,780 17,863 
-155 -313 -3 -14 -18h - - - - -88 
8,254 287 “1,798 | -1,373 TT 184 | 10,274 -1,791 ~5,276 -4 913 6,816 
347,493 9,245 | 111,467 | 62,323 | 129,812r 5,164 7,322 8,565 17,632 27,958 bh 043 
458,236 | 595,495 | 191,647 |-120,617 |-187,195r|| -1,668| -%,5%2 5,168 | -2,265 | -107,998 =5 263 
Latin America: 
“1,389 ~962 1,268 1,138 -938 205 181 -122 328 37 25 
83 338 3 ug 202 2 39 33 Ts 68 -40 
-104 1,550 281 638 413 “14 284 -€2 2h 301 70 
-T10 637 wi2 | 1,115] 1,979 108 Leb 257 2 22 252 
-1,150 510 836 | -1,519 47h 19 50 9 31 -235 83 
GD skacccdcccscdbcccccccconces | C4,ERS 6,052 170 | 19,385 | 84,255 10,118 26 -31 30,719 -9 ,007 25,113 
Dominican Republic.........+.- ee 213 1,785 409 | -1,029 265 104 “49 1 6 -90 2 
Gumtomala.... cc cccececceecccece 154 425 6 -1,170 “1,267 243 16 3 88 79 ke 
MOZICO...ccccecsccceces edecedcde 480 2,501 2,592 886 624 ohh -39 228 -522 1,074 501 
Netherlands W. Indies & Surinan. -356 3, 436 873 -3,137 -h62 -32 -58 -355 120 330 
Panama, Republic of........+++++ 89 764 6,532 | -2,424 | 13,339 -329 6,422 Bug 4 245 310 2,304 
73 8h 664 -119 2h 21 -75 197 -187 59 
10,853 -10,921 65 21 -4c 21 4 -2 ,813 -898 -18 -7 
5, 2,558 2,680 3,450 6,403 546 1,343 356 895 469 “47 
1,068 4,213 1,594 1,443 3,649 466 362 347 ho 364 -885 
87h 2,309 1,687 3,041 6,934 817 2,382 1,170 1,390 “1,281 1,279 
Total Latin America..........+-+| 30,111} 13,890 4,686 | 24,859 | 112,088 10,470 | 11,201 T2 36 ,260 7,974 29,091 
Asia: 
China Mainland..........-e-e+0+% -98 153 -hOk -126 9 30 5 70 u 
Formosa....... SF ae $8 8 ‘ 2,963 -153 -203 853 -420 108 -13 27 9 -396 48 
BOM csccdedccccccctcccces 2,337 7,0 1,313 | -1,432 5,393 273 673 -110 560 1,608 242 
Wb 06k sf cNdedccocecedecdese -317 648 nw) 141 “Lok “4k 10 9 10 19 230 
DEIR dice ddccdicccctccte -267 252 69 “49 -7h8 8 3 33 -B49 76 27 
TEER ccccccccccccccccccccocece 15 160 101 -57 “41 8 -18 ot - 27 -26 
Teweel.....c0- Cesecccece ecesese -1,552 ~2 ,283 543 4 -550 31 5 25 el 685 -16 
TB icctcdcccctscccccotccdvie -13 ,696 143 491 343 1,063 275 “47 -239 131 369 & 
Korea, Republic of.........+++++ V V 2h 1/ 17 - - - - - 
Philippines........ ecedesdscsoes 875 2, “11,422 -179 -1,079 142 “71 11 12 -143 -7 
Thailand........ dhedcidcetevdeue & 1,737 149 -180 “141 -186 -1 21 - -7 2 
Other ABIR....cccccceccccees sos 247 599 -3@2 877 T8 -236 4g 310 210 481 -339 
| EE a ee esos | 15,317 4,753 9,535 70 3,452 256 483 69 TT 1,419 257 
-88 & 359 99 168 15 13 4 2h 3 u 
Tl ls 2 5 -20 12 6 2 3 -25 9 
156 954% 499 123 210 -12 25 2 127 70 -38 
Union of South Africa.. 15 228 1,021 ~903 541 175 -25 -138 3 -172 -178 
All other......cccececees 2,433 “14 1,770 -222 2,326 -100 220 1,237 465 721 10 
Total other countries........... 2,687 “Ths 1,935 -389 3,225 90 139 1,368 622 597 -204 
International. .....ssseceserses 121,220] -15,938 14,744 | 22,741 | 77,730 41,237 1,995 25,632 566 “11,184 1,963 
ee ee ee +++ | Gib,430 | -584,289 | 324,964 | -12,513 | 139,111r |] 55,037 | 16,599 27, 802 51,760 | -153,098 69 ,887 
1/ Wot reported separately prior to March 1954. 
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CAPITAL MOVEMENTS 








Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 








Cowmtry 


1954 





1950 


1952 
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October 


Jenuary p 











Tet 3 


Europe? 
RBI Rc ccccccccccecsoescsossoce 
Belgim.. 


Seeerererereresereseres 


sk 
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FYOMOO ss cccccccccccceccccsccoces 


Germany, Federal Oreos 
Greece 
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Seeererereseseseseses 


Hf 


SeeCeC OCCT O CES EEECESELESES 
SeCHOHS COCO LORETO SOLOSOOES 
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POCO OOOSEEESOSEEOOEOOLE®S 


Seeeeserseesesesereee 


HT 


SOC SHHOSESOOEOOSESOSEES 
U. 8. 8. Recccccccecocccccoceces 


United 


| 


Peeeeeeeserereeeeeese 


Other Burope..ccccccccccccsccccs 
Total BurOpO ccccccccccosececccce 


CONRER. cocccccccccecesecccoceseses 


latin America: 


Sececccececccecccesece 
BOLLVIS. coccccccccecccccccccecce 
BROB1L1. oc cccvcccccccccecccococes 


F 


Colombia 


CURR s ccocccccccccccccccccccococe 





MOZI00. cc cccccccccccccesoccsoces 
Netherlands Indies & Surina. 


Panama, Republic of..ccccccccecs 


i 


Sooo eeresrereseeseeseseee 
Vemes ela. .cscccccccccsesesoccces 
Tatin America, 


f 


Total Latin Americe...cccccccces 


Asia: 





F 


POCCOHSOEOSESEEOOOSECESE 


i 


KOmG.ccccccccccccecccccoces 


F 


SPCC COSESESOSESOSESES 


i 


SSOCOTHESOHESSESESESOESESESO® 
SPCC EOSOSOSCOSEOOOOS 
TOPE. cocccecccececccesscocccces 


PRALIppines..ccccccccccecccocece 


SOOO OEEOSOOOOESESE 


Other MAUR, ccccccccccecccesocccs 
Total MBAR, ccccccccccccocccocess 


Other comtries: 


PRCSSSCSCOSOCEESOSCSSCECES 

eeesecvescececerece 
Reypt end oo 
Union of South Africs..cccccccee 
al ANET cccccccccccecccccccoce 


Total other coumtPies..cccccsoce 
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R 


-1 
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B pw 
Bos BE 


yey & 


~ 


tii 


3 
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2/ Wot reported separately pricr to March 1954. 
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Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of February 28, 19055 


(Position in thousands of dollars) 





Short-term liabilities payable in dollars 














































































































































Short-term 
Total To foreign benke and official institutions To all other foreigners Liebslitses 
Country ao v. 8. uv. 8. payable in 
liabilities Total Deposits | Treasury Other Total Depos Treasury Other | foreign 
dills end = Ddills end currencies 
certificates certificates 
Burope: 
MOGETAR. oc cnecccccesacececesecevees 276 ,589 275,117 | 227,396 - 47,721 1,472 1,471 - 1 - 
i chasevedecsnséemeecdécotoes 92 ,973 45,148 32,045 1,735 11,368 47,642 37,067 5,213 5,362 183 
Cuechoslovakia.......sceceseccceces a 751 749 - 2 4ou kok - = ra 
Dommmarh... 2s. ccccccccecvecccccceces 70,253 62,271 19,446 42,000 85 7,976 6,281 420 1,275 6 
PAMDAME . 6 eee cccccesccncecscecsces 41 ,636 39,579 25,829 7,100 6,650 2,057 2,057 - - - 
PUORBC. occ ccccccccccccccecccccoccce 716 ,616 662, 164,617 488, 9,641 52,412 49 ,233 2,728 451 1,217 
Germany , 366, 820, 214,029 4 941 4 861 - 80 
Greece. . 104 , 331 23,000 73 6,784 6,542 2ho 2 - 
Ttaly...... 118, 764 402 ,591 60,919 27,893 17,990 9,674 229 19 
Nether lanis 69,358 129,876 § 248 18,144 16 0&7 2,055 4 5 
TIE. ocd oeccccccccescccccccesess 66 ,233 42,353 34,34 5,038 2,972 23,816 21,919 1,322 575 64 
PURER. < cpcccccccccccscoscccccesece 1,7 1,270 a) - 2 448 4oh 22 2 - 
DOBCRGER . cc cccccccccccccvcccccceces 98,133 Bhi 68,098 - Th3 29,277 29 ,269 - 8 15 
BRMMAMIR. 6 6 eee cee ccccccsececereces 8,030 # 6,807 - - 1,214 1,214 ~ - 9 
BPOID. cece cccecsccccserecececececes 84 735 74,470 73, 99% - 476 10,088 10,040 46 2 177 
wed on 129,661 121,534] 55,897 36,200 | 29,437 8,032 1,397 635 * 95 
Ovi teorland 63h, 456 515,088 | 288;196| 146,889 7003} 117,695 | 120,330 1,217 6,148] 1,673 
Turkey...... 9,217 5,943 5,900 - 43 3,27% 3,274 - - : 
U.8.8.R..... 1,715 1,368 - . 338 338 - - . 
ted 599,395 332,817] 186,8hs 120,108 35,869 | 233,617 124,4he | 108,136 1,039] 32,961 
MOOUTERs bab ckicccccctbbeseec cece 9,790 9,300 8,128 - 1,172 490 490 ° ° ° 
Other Burope......ccecccssccscecees 361,732 369 ,885 90,146 209 ,592 70,148 11,845 10 ,680 664 501 2 
Total Burope.....+-+sc-eeeeesereees| 5,595,657 | 4,969,224 | 1,949,621 _2,423,253 | 576,350} 609,879 461,790 | 132,372 15,717 36,554 
COMOBR. oes ne Gh orcrecccccececccesese}] 1,365,333 1,077,718 | 400,399 660,738 16,581 | 273,929 191,067 81,433 1,429 13 ,686 
Latin America: 
NO cS Sede ce ccccodevscccecces Lee 182 103,57% | 102,820 . T54 40,597 4O 543 4o 14 10 
BOLAVIR..cesccccccerecccesececesece 27,189 12,505 12,504 - 1 14 68% 14,661 5 18 - 
BROS IL. ccccsccccccccccccecescceces 104, 41,620 35,820 ~ 5,800 63 ,096 62 ,808 . 288 96 
RR sgec eds ccccscccccgeccccecccc’ 65,119 22,343 19,813 - 2,530 42,776 42,727 10 39 - 
eo eee ecececececcosccccccccce 138,690 102,444 | 100,926 9 1,519 36,239 36,155 80 4 7 
CUBR... ..eeeveresecerececcccceceeee| 228,100 155,824} 143,611 8,600 3,603 72 ,2Te 69,790 2,467 15 14 
Dominican Republic.........-sssse+s 65,417 38,053 37,905 - 148 27,364 27,364 - - - 
Gamtemala. oc. cecccceccctscceterece 42,5 22,509 10,899 8,500 3,110 20, 19,927 107 35 - 
MRR oc ccedccecccececteccecccoce’ 357,676 224,938} 221,922 - 3,016} 132,610 131,410 1,124 76 128 
Betherlanis W. Indies & Surinan.... bh 426 38,521 32,362 4,000 2,159 5,905 5,730 - 175 - 
Panama, Republic of .......sccseeece TD, 23,465 23,408 - 57 51 ,627 46 , 348 2,108 3,171 - 
DORs 6 v0 ceccsscecececccsoccococosce 78,980 27,845 27,757 - 88 51,131 47 ,897 156 3,078 4 
WR, Gabwahete vc cicccccccccscccoccccs 46 ,575 29,955 12,410 14,800 2,745 16 ,620 501 - ng - 
WUINEG «oc ccccccccccceccccccescoces 064 43,307 40,271 - 3,036 39,567 066 68 3,433 190 
Vemesuele.......... ceccceves 176 ,823 269 78,460 ~ 1,809 94 ,826 83 ,083 11,675 68 1,728 
Other Latin America. . cececeece 127,512 82 963 66 635 8,219 8,109 hy 41, 806 247% 1 178 
Total Latin Americe........0.sse+0+| 1,806,234 | 1,050,125] 967,513 4h ,128 36,484 | 753,754 Te22 ,816 20,314 10,624 2,355 
Agia: 
China Maimlamd........ssssece-seeee 36 , 469 ’ 28,682 342 254 7,191 7,192 - : . 
PN incdecccccccccececdececccobed 33 ,800 29,471 29,292 179 - 4 329 4 329 - - - 
BE BReeccccccccccccdéccccccencd 60,107 699 25,4 . 1,267 33,346 32, 752 - 594 62 
WRAIR. 00 ccccccccscccccccsccccccescs 101.402 97,566 96, - 1,48 3,397 3,397 - - 539 
ee er nnn nr 120,479 108,714 48,002 52 ,010 8,702 1,757 1,757 - - 8 
eacwedigsscdsscdcdsgoscccdenned 47,001 37,265 37,082 - 183 9,736 9,736 - - - 
BR ccccccccccccceccececcesccece 4O, 431 165 36,079 - 8 4 266 2,877 1,389 - - 
PMs ccvcccccccccccccciccccccccecs 700 ,125 677,941 | 642,498 15,745 19,698 22,181 22,149 - 32 3 
Korea, Peccacdiccecccoces 100,185 99,227 98,227 1,000 - 958 958 - - - 
PRALippines. ...2.0-ccccececececeses 263 ,216 243,164} 226,841 3,091 13,232 20,036 19 ,806 230 - 16 
Thadlaml......ccccececess os 133 ,066 130,448 103,976 23,730 2,782 2,618 2,618 - - - 
Other Asia.........2.0+0- e+] 234,385 203,409 | _ 175,959 18,324 9,126 30,947 30,752 189 I 29. 
Total ASIB....sseeeeesereeeeesereee! 1,860,766 | 2,719,347 | 1,548,154 114,421 56,772 | 140,762 138,321 1,808 633 657 
Other countries: 
MamtrOlia..cesecccccccccesececececs 58,590 5h , 386 31,903 11,700 10, 783 3,198 3,198 - - 1,006 
Belgian boceneseasaggbeess 42 , 736 h2 ,O72 22,487 13 ,095 6,489 665 435 - 230 - 
Raypt ani Anglo-Reyptian Suien..... 51,993 48,528} 25,764 22,100 66% 3,427 3,398 28 1 38 
Uniom of South Africa............0+ 36,201 228 7,289 22,900 39 5,228 5,222 - 6 7hS 
MLL Other... eee cesecccesecececeres 95,082 76,730 68,739 4hO 7,551 17,901 15,308 611 1,982 451 
Total other countries..........+...| 205,002 251,983 | 156,102 70,235 25, 30,419 27,501 639 2,219 2,240 
International......cssse+esseeseseeee| 1,781,877 | 1,779,509] 123,061) 1,646,395 10,053 2,368 868 1,500 : - 
G@ramd total......c.csccesecccocesesee| 12,694,469 | 10,827,866 | 5,144,930) 4,959,170 | 723,766} 1,811,111 | 1,542,423 | 236,066 30,622} 55,492 
SS ———— ————— —— ———_—_—_—— 
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Section III - Preliminary Detaile by Countries 


(Position in thousands of dollars) 


Table 2.- Short-Term Banking Claims on Foreigners as of January 31, 1955 








Short-term claims payable in dollars 


Short-term claims payable in foreign 
ourrencies 
































t-term 
bilities Loans tot Collections Deposits of 
ible in Total outs tand ing reporting 
ign Country Total Foreign for own Other Total banks end Other 
reno ies claims banks and Others account end domestic 

official domestic customers with 
es a institutions customers foreigne: 

183 68h 129 - 121 a3 P: P Z 
’ 18,903 809 87 5,202 12,805 392 39 - 
© 8,980 151 1,102 1,079 6,648 Tl Tl - 

tar 2,157 13 o 383 1,752 - - - 
4 25,829 1,651 2,372 2,350 9,487 1,352 733 619 
79 61, 6,845 2 1276 7,473 hs 820 4,381 4,378 3 
5 7955 18 2,398 2,439 - - = of 
64 20,082 5,086 2,056 2,852 10,128 ak 13 31 
; 15,415 343 80 9,976 5,016 2,927 2,77 156 
15 2,171 le Us 1,135 870 7 7 - 
a it - - 30 - - - - 
177 3h 29 491 - ho 39 1 
2 - - 2 py 3 : 
Ps 2,025 1,406 u 70 538 1,089 1,089 - 
chi: 3,725 292 1,017 2,008 408 452 dhs 1 
. 10,726 2, 5,662 1,860 599 be 1,T32 he 
961 65,142 63 ,613 27 1,502 - 1, 1,289 - 
> 39,422 20,852 2,568 9,620 6,382 106,508 Ts ,987 31,522 
TWugo@levia....ceeeceseccceess Pape AE: e 2,829 2 - 9 - 2 2 - 
2554 Other Europe.......ssssececsceres ee 5,115 4,701 2,075 1,3 453 hub 37% ho 
f Total Burope.....ssesessccsccoes oes] 506,636 279 ,665 107,552 21,761 49,993 100,340 126,971 94,552 32,420 
CUNT Yis Fhe sgss0es npr e s see] 103,082 45,079 8,319 15,232 5,018 16,510 58,562 55,023 3,539 

10 Latin America: 
« AMM. ccccccoceces eeerececos eee 5,71 5,712 698 1,251 3,763 S 39 39 ‘od 
96 BUOUEDicedccccccssobes Tein Ra: ert 2,135 2,135 - 165 1,970 - - - - 
e BIER. cccdcscces Coccedsececesvens ese 9h 823 166 , 73% 15,388 38,805 31,496 Tl 67 4 
7 CEE Mcccccccdccnccecececscocceccesee 15,293 15,293 5,567 2, 3,413 4,029 b= @ : = 
1 Colombia. ...cccccsccccccesecescces oe 97,033 97,027 15,726 12,285 40,712 28,304 6 3 3 
“4 OUR Soin cds vingt540s} emttned > on caedea 52,650 52 32,192 3,104 10,517 6 261 212 re) 
- Dominican Republlie...<.-.c.cccesee 3,638 5/a38 1,300 "2k7 1,929 "e ° : : 

128 Guatemala... ...cscceees ne Ses a ooSe 3,752 3 32 62 3,222 535 1 1 ~ 
= MOX1CO...cceseceses Soccer cerererece 2. 10, 27,875 14,218 10,295 58,297 704, 493 211 
~ Netherlands West Indies & Surinam... 1, 1,878 - 708 1,160 10 - - - 
: 12,833 - | 10,%95 1,769 569 3 - 3 
. 1b, kok 587 10,875 3,139 130 121 4 

6 8,647 - 1,172 606 is; 869 < . : 

1 T26 6,072 2,954 1,003 1,270 Blak 630 63 - 
178 60,539 6,061 1k 160 30,427 9,891 2,309 729 1,800 
355 25,420 1,468 4 h95 17,262 2,195 « 
673 ,535 261,100 81,628 179, 89% 150,917 4,218 2,139 2,079 

“ 2,617 2,617 ~ - - - * m4 

& ) tiie Bee alee : Ps 5 
3069 919 - 1,978 196 BS 469 6 
é 87h . ° 87 ° ~ - . 
4 18,241 22 72 18,147 a ‘% “ 3 
3 ig+t70 2,197 1,305 897 372 1 ” 1 
- 48, 21,071 15,657 6,977 4,382 3 3 . 

16 400 - 39 361 - - - - 
- 9,480 5,027 25 4 ,he8 = B 61 12 

29 13,451 11,830 723 898 - - - ~ 

657 35,830 29 ,68h 223 5,689 23h 64 64 : 

onal 151,599 78,908 18,561 h2 927 11,183 699 680 19 
oe 11,545 643 3B 4,618 6,272 1,830 1,285 545 
38 151 9 - 5,827 315. n 1 10 
Ths Egypt and Anglo-Egyptian Suden....... 1,057 4 2h3 o BS 1 58 51 7 
451 Union of South ALT10@.....5.+se+++0: 7,483 7,3 1,426 316 5,214 398 129 102 27 
sto ALL other.......+++. $ousebnsedieness 11,707 11,186 4,450 1,726 4,322 688 521 369 152 
——— Total other coumtries..... ocosesece 39, 37,235 6,7 2,055 20, Be 7,6B 2,589 1,508 Thi 
—— Intermatiomal......+-sseee erecccscece - - - - ~ - - - ; - 
ly 
es Grand total.....+.sssseceees eisncbual 1,380,222 | 1,187,113 | _ se,6b9 | 139,273 | 298,568 | 286,603 | 192,999 | 254,201 _| _ 38,798 
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54 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Tavle 3.- Purchases and Sales of Long-Term Securities by Foreigners during January 1055 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtry Total U.8. Corporate end fote, | U-5- 4 Corporate and 
Government other Governmen other 
purchases| 7“ Bonds Stocks sales a Bonds Stocks 
notes ‘Bonds Stocks notes Bonds Stocks 
: 
187 - 148 38 - 1 34 - 1 27 - 6 
pe eccces ereccece eresece 52,821 34,908 7,177 2,397 6,973 1,366 76 , 85% 35,638 7,178 1,068} 32,329 641 
zechoslovakia.......+...+. see . ve . M 4 a é > pa . ‘ i 
Dommerk. ....cceseceseeeseceeee 416 - - 254 153 9 262 98 42 117 6 ns 
Pima... ..sccccecccccececeses 5 - - 5 - ° 20 - - 20 - ~ 
2 611 6,718 366 926 8,449 259 346} 4,481) 2,204 1,159 
- - 2k 294 200 zal - - 253 - 88 
- . 155 - 2 132 un 5 11s 2 - 
31 247 769 782 210 683 37 36 474 97 39 
563 161 5,556] 5,406 3,208 || 20,743 14 917} 9,561 672 9,560 
22h “ 1,058 290 166 1,466 420 139 730 174 3 
o 30 e - - - ° o e « 
- - 76 & 27 187 - - 50 130 7 
3 16 931 14 356 1,291 10 16 805 141 319 
- 7 1T 124 10 527 1 231 225 70 - 
3,083 6,470 50,265 6,454 3,063 47,949 1,548 3,491 | $4,697 5,436 2,7TT 
- 5 10 1 65 - - 60 4 1 
13,807 | 1,159] 24,932) 6,342 3,907 |} 31,788 8,266 1,638 | 12,131} 4,035 5,718 
PIE, no cctsoncecoepdicece a bal - é oid - ° 88 ° ‘ 88 ps ‘ 
Other Kite diteancseode dhe 7,042 2 420 152 1,720 1 2 1,001 285 155 
Total Europe......0.s-cceceee 211,893 59,063 | 16,489 | 94,433] 27, 708 13,600 || i92,599 46,303 | 1%,317| 65,922 | 45,584 20,473 
Ce cicceGiGcescescese detove 129 ,236 37,841 | 9,964) 2%,312) 32,328 24,772 || 126,922 34,358 | 17,746 | 25,296] 7,130 h2 , 392 
Latin America: 
Amgomtinas. ..... 06. eeececcceces 669 1 38 506 ée 62 609 6 6 508 34 55 
Bolivia......... eeccces cevccces 55 - - 54 1 - 130 - - 94 36 ° 
Pratil......ccesece eoeccese 2,861 - Tl 875} 1,852 63 1,031 . 21 855 & 73 
Chile....... Sid tidedavdswd wevee 1,851 u 196 1,365 12 167 1, - 43 1,277 33 555 
Colombia....... Sadédcdebidedese 317 - - 197 108 2 - - us - 2 
Cube. ....seeee Scccccccccccocece 30,025 25,000 45h 3,539 737 295 4,151 27 61 3,792 138 133 
Dominican Republic..........+.. - - 175 103 48 164 + ~ 163 1 - 
BEER. 6 ocisdccccccocccocgce us - - 1 - 3 73 - 7 62 : + 
Pedusiedsovecevcceodees 3,042 - 145 2,188 322 386 2,111 u 46 | 1,775 16 263 
Netherlands W. Indies & 478 - 23 421 20 us 143 - 66 4B 25 4 
Panama, Republic of............ 4,792 2 8 3,701 & gee 1,772 4 -| 1,440 69 222 
Bic ecccacccesecds é66eee décioce 295 - 68 200 1 rR 300 - 22 187 16 BD 
El Salwador.......ceccecseseees 149 - - 15 134 - 4 > : 22 ge - 
QI obs cs bcdstcccscccdesece 3,982 - 165 3,285 227 4,053 - 19 | 3,378 212 34h 
WRN 6655 ds bcc ccccodedies 3,143 - - 2,439 155 549 3,889 2 606 | 2,716 359 206 
Other Latin America.........-+. 2,156 685 212 1,084 150 25 1,191 - 8 694 462 27 
Total Latin America.........+.-| 54,254 25,699 | 1,454] 20,155) 4,161 2,785 || 21,765 87 1,005 | 17,125] 1,575 1,973 
Asia: 
Chine Mainland.........seseses 39 1s - 25 - - 31 - - 28 - 3 
FORMOGR, ose cccecececerecereces 105 - - 104 - 1 56 - - 56 - - 
Be BB na0 0855s cccresdeccee 2,836 - 168 2,517 35 116 2,553 111 10 2,323 69 ko 
Ms sevecccee Sbessesbesqgesess 268 - 257 10 - 1 39 - - 37 . 2 
TRAOMOGIB. 0. cece es coeceecceces 62 ° - 52 10 - 28 1 - 2k 3 - 
Wnccccdeecdutdecccoccedcetas 15 - 7 15 - - al - - 4 - - 
Isreel........ bderorocecodorese 3 - - 31 2 - 4 208 17 - 30} 4,162 - 
BER vo wcccecacccvoccccccs cove y 8h - 230 uu 33 267 TS 6 147 27 12 
Korea, Republic of...........+ - . - - - . - ~ - - - 
Philippimes.........seseseceees 108 - - 66 30 12 133 - . 73 - 60 
Thailand... sscecccesecscceses 753 - ~ 21 T32 - 2,060 - 2 17| 2,041 - 
PP ccc cdtccccceccoseotes 450 1s 275 7 5h TS - 129 "99 13 
DE Mickckegacvacsncdedure 5,127 98 539 3,346 927 217 || 10,161 204 147 | 3,375 | 6,324 121 
Other comtries: 
MB ks 0 occ cvcdsecevccoeses 9,897 - 32 69} 9,795 2 684 1 - 88 591 4 
Belgian Comgo.....csscecesesece 20 - - 19 - 1 34 + - 28 - 6 
Egypt end Anglo-Egyptien Suian. 2 - - 2 - - 43 - . ko 3 - 
Union of South Africa.......... 383 - - 2ko 139 4 518 3 11 4Ok 62 38 
MLL Other... . ccc cceecececeseees 4,517 100 585 3,520 151 161 4,541 150 7% | 3,972 118 228 
Total other comtries.......... 14,819 100 616 3,850] 10,085 168 5,820 154 8 | 4,532 TT 276 
Intermational.........sese.eseee- 2,546 - | 1,77 201 571 : 3,136 - - 12} 3,124 - 
Grand total.....ssseceeereseseeee| 427,875 | _ 123,402 30,856 | 146,297 75, 760 41,541 | 360,403 81,106 | 33,300 | 116,261 | 64,501 65,235 
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Section IV - Supplementary Data by Countries 


Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 
(Position at end of period in thousands of dollere) 























































































































7 Liabilities to foreigners Claims on foreigners 
Country 1953 1954 1953 1954 
; September | Decemb March June September || september | December | March June September 
Burope: 
6 Austria. .ccccccccececes 3,210 2,219 TI 966r 685 2,354 1,762 439 433r 
Ad Belgium. ...cccccccccces 14,881 13,502 10,484 13,245r 13,873 6,859 9,372 267 a 7,156 
Czechoslovakia. ...c.ece 16 ,345 16,355 16,342 316 316 989 1,051 1,090 9 
Dermark...sscseceseceee 2,431 591 437 343 41s 1,469 3,156 3,454 1,826 1,69 
i Finland ...cccccccsecees T34 85 636 655 548 576 542 482 908 
59 14,606 10,844 12,056 13,786 11,109 19,548 15,353 12,293r 16,095r 16,43 
88 2,315 2,877 3,370 3,704 5,211 6,841 . 8,990r 11,559 10,061 
‘a 3 825 4,307 4,372 4 496 3,749 1,473 1,971 2,379r 2,800 2,625 
39 eee 7,901 7,328 7,108 7,8her 9, 807 14,711 15,451 18,69er 19, 524r 18,153 
50 cocccccccccs 13,194 16,704 11,010 10,202 10,452 8,256 15,017 10,408 8,835 10,611 
3 WOrway..ccccccccccceccs 7,848 5,695 6,212 9,917 7,717 2,039 2,328 1,916 2, ah. 2,129 
~ Polat. .cccccccsecccoce % 17 15 16 16 39 66 60 ve 
7 Portugal, .cccccccscceces 418 1,392 1,780 2,783 2,650 1,837 1,77 1,221 2,264 1,757 
- BUMenia...ccccccccccces 271 48. 422 469 390 153 150 147 137 129 
19 SPAIN. occcccsescceseses 7,822 17,372 6,937 4 ,559r 4,396 3,506 3,162 4,615 5, 574 4,375 
- SWOEON, oo cocecccccecccce 4 631 4,412 2,962 3,061 2,645 6,035 3,552 6 , 486 5,617 4,757 
TT 9,186 8,306 10,392 9, 294r 14,195 3,569 3, 5h 4 ,Bhe 3,880r 6,745 
1 ° 1,663 1,642 2,205 2,262 2,525 12,049 9,623 9,027 10,039 14,559 
- ee 2 281 281 281 32 Qbr 25 34 
18 Kinglom...ccccese 4g ,618 4h 252 49 ,805 kh 590 40,728 45,663 53,321 45, 767r 59,181r 70,264 
- Yugoslavia.... cececeees 1,179 1, 7&7 769 625r 624 4,063 4 ,056 5,143 4,008 7,408 
55. Other Burope...scsccees 1,012 8&7 Bud, 648 717 2,198 1,948 1,290 1,2%9r 692 
73 Total Burope.sceccoccee | 163,389 151,976 149,209 134 ,060r 133,038 14,285 154,969 147,032 163,334r 182,095 
92 CAMBER. cccccceccccccceses 41,010 45,898 35,287 38,109 34,991 92,224 91,277 87,636 89,307 93,236 
Latin America: Pe ee SSS | SS 
55 Ar@ontine..occcccccscee 9,220 6,393 4,798 4 ,964r 4,681 10,58 9,821 11,296 12,218 13,840 
os BOLLVis..sccccccccccccs 2,324 1,7ee 1,780 1,885 1,666 766 871 835 579 677 
B Brasil...ccccccecscccces 17,905 16,707 16,557 15, 65er 14,223 40,079 28,310 30,609 42 ,836r 52 ,2h6 
55 Chi lesccccccccccccccces 12,455 8,955 8,266 i986 4 ,685 9,347 10,337 10,» 8,523 10,649 
2 Colombia... ccoccccccsoce 5,236 5,714 7,042 7,856 4 858 13,093 13,423 12 258 13,105 16,115 
33 CUBR. cccccvccccecscccces 5,273 3,896 5,959 8,510r 6,125 12,926 11,68 22,911 14,521r 14,110 
- Dominican Republic..... 622 959 1,183 1,051 417 1,584 2,064 1, 2,2 1,909 
b Guatomala...cccccsccccs 665 866 1,121 1,196 537 1,838 1,935 1, 1, 1,766 
63 MEXICO. cccrccccsccccces 7,849 7,278 6,447 6 ,015 4 Qui 24,971 24 ,576 23,753 23,461r 26,435 
hh Betherlands W. 
& Surinam, ..cccccccces 925 2,133 1,794 1,485 796 1,467 1,494 1,028 967 858 
= Panama, Republic of.... 23,456 7,009 18,300 9,099 3,203 7,660 3,812 3,549 3,885 4,325 
? POPRs cccccccccccccccoce 1,575 14 ,887 13,254 13,361 12,318 12,638 9,187 11,135 11,118r 207 
hs nm eoccccccccce 235 225 196 275 191 1,893 1,783 1,752 1,817 1, 
06 ULUSUAY. cccccccccceccce 6,420 6,862 4,194 4 ,681r 4,891 4,891 5,259 5,809 4, 4,668 
rs Venetuele..cccccccccece 9,456 8,297 8,996 9,292 8,793 16,381 19,203 18,392 20,021r 22,000 
27 Other america.... 2,420 1,881 2,057 2,29 2,270 9,905 11,477 11,524 | _ 12,806 10,996 
73 Total Latin America.... 116 ,436 93 ,806 101,944 92 ,517Tr Th 595 170,021 155,234 159 ,312 174,935r ise, 
Asia: eS eT ees ee ed ~ | 2, whe tepeerii wa ao 
3 ~“GRine Mainland......00. 3,353 3,400 3,297 3,316 3,313 8,296 8,158 8,105r 8,090 8,155 
A FUTMOGR. .6. 0. cccceccees 1,517 1,883 1,337 679 1,269 289 2,003 1,069r 1,222 1,693 
ko Hong Kong...sccccoseses 1,864 1,707 2,294 1,549 1,116 484 T04 6Te 816 715 
2 Tale, ccccccccccccceces 396% 4 ,652 4, 4 ,123r 425% 4,770 4,497 3,908 ,TOlr 4,330 
= Indonesia... ccccccsececes 2,978 1,191 2,465 1,485 2,106 3,243 3,504 3,338 »301 2,033 
ri ° 458 405 509 630 1,055 1,048 1,094 1,966 2,213 1,422 
* 1,904 1,403 1,197 983 1,231 12,180 12,194 7,478 5,410 5,065 
2 7,731 10,172 14, a 7,602r 12,021 12,758 14,595 002 10,031r 10,985 
A 2/ 342 173 / 231 476 
60 4, 3,257 5,698 3,868 3,945 6,3 4, 5,409 5,82 5,685 
~ Thailamd...cccccccccses 5,415 6,426 6 643 8,180 7,541 2,536 3,068 3,697 3, 010 4,362 
y Other RBUB. cocccccesece 13,420 12,681 10, 10,478 6 ,807 6,359 9,798 10,726 9 ,623 10 ,535r 10,161 
a: Total AsiBee.ecevecevee | 95,000 | “WTATT | 52,209 | _39,50hr_ | M388 61,798 _ | _ 6,337 63,498 | 3 Bite 3789 
— Other countries: Sai ala Bootes Viti vneaeet, Nera aaee amend 
eccccccccoces 8,728 8,934 7,662 6,850 7,55% 8,741 8,094 6,629 9,061 7,227 
b eee a ncesscorss 216 120 294 200r 188 3,303 3,036 2,135 te 1,616 
Eeypt daglo-Egyptien 
6 SiGcsssenseabensene 947 829 1,117 6eT 808 1,728 1,78 1,545 2,208 2,558 
38 Union of South Africa.. 866 923 967 861 579 5,634 6,062 5,1Ter 5,352 5,320 
28 All other....ccccccccce 3,992 6,297 3,465 3,706 3,222 5,831 7,008 6,857r 6,508 1,397 
16 Total other comtries.. 14,749 17,103 13,505 12, ,2h4r 12,351 25,237 25,980 22,338 2h ,895r 24,118 
ug International. ...ccsccece 3] 33 = = ge & 330 97 se __ 1,172 _ 172 
“od Gram total..occceceseee | 382,305 | 355,993 __ | 35,154 __ | _326,54r_ | 299,450 hob ,277_ | 493,227 __| _¥19,915_| 507, 7i6r_ | __547,514 _ 
— 1/ As reported by exporters, importers, and industrial and commercial con- and their foreign affiliates. : 
cerns in the United States. Date exclude claims held through United 2/ Wot reported separately prior to March 1954. 





States banks, and intercompany accounts between United States companies r Revised. 
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Table 5.- Short-Term Liabilities to Foreigners in Countries and Areas 


not Regularly Reported Separately by Banks and Bankers 
(Position at end of calendar year in thowands of dollars) 








1951 


1952 





“Other Europe" 
MUDERIRs ccc ccccccccceccccsscccccccoceces 
British Medi erccece 
Bab geriec cccccccccccccccessccccccecccoce 
Eastern Seeereresesesecereseseses 


Betomia. ccccccceccccccccsesscececesesess 


BUAGAT ccccccccccccccccccccsocccocococes 


Teelamd.cccccesecesccccccecccecocccccoss 
Ireland, Republic of 


TaBVI. ccccccccccccccscocccccocecocosese 


See eeeeeeereseceeese 


BAS SSCS EEESOE ESTEE SE CECE ESEE 


THMDOUTS cc ccc cc cecccecccecesececcceces 
MONRO. co sccccccccecesecesesecececosoces 
Brieste. cocccccccccecccocsccececececocoss 
“Other Latin America” 
British Caribbean possessions........++ 
Comte RICK, .ccccccccccccccesesecese 
BOWMMOP. coccccccccccccccsesescssccocsoos 
French West Indies ani French Guiana.... 


Beith cc cccccccccccccccocccoccsececcccese 











Hombures ..cccccccccccccccescssececccsces 
be ITTITITITIT TTT 
PATEGURY oo cccccecscccocecesesccesecscose 
“Other Asia” 
Afghanistan. ..ccccecccesecccccecesescces 
Britioh Malaye..cccccccscccccceccccccces 
BUEMR, cccccccccccccccevesececesocosececs 
COF1OD. occcccccsccccccccsececosecesccese 


TBR cccccocccocecccccococccecocccccocccs 





BxTidcccccccccecececccecoce 
Vietnam 


"Other comtries” 
British BBrERGc co coccescocoeccecececcece 
Bthopia (inolwling Eritrea)... 
French Africa. 





TAETIRs ccc ccccccecccocccocecccecocecece 
TAF Rcccccccccccscececececececesesoscces 
New Zealamd..cses 
Portuguese Africa. 

Africa... 


» 
& 
a 


pellies 
Sh tach 


1,209 
1 
5,167 

9256 


201 
21,454 








Spanish 
Tangier. .ccccesess 


a5 88 





w 
és 


nr Bw » 
BESSE SEY 


BEE ree 


~ 
e* 


88383 §33 


FSG FE 
Bay 





36,056 35, 7%6 








a 


The information in this table is reported to the Departasnt 
of December 31 of each year. Mb bgt oR. py 


for the corresponding dates for “Other Burope,” “Other Latin America,” 
“Other Asia,” anf “Other comtries” in the regular monthly series in the 


Bulletin.” Reports have been requested only from benks ani 





/ 


benkers in the Second Federal Reserve District, ani countries have 
been omitted or grouped to avoid revealing individual accoumts or 


the foreign 
Prior to 1 


ition of any tutions. 


reporting insti 
» data represent liabilities to Iniochina. 
Not available. 
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rinancial statemente of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled inaseries of tables covering balance sheets, 
statements of income and expense, and statements of source 





and application of funds, which are published in the 
"Treasury Bulletin." 


The balance sheet tables for December 31, 1954, 
appear in this issue. They are published for each quarter. 
The tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
the periods ending June 30 and December 31. They appear 
in each case in a Bulletin issue subsequent to that 
carrying the corresponding balance sheet data. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES _ 
Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, December 31, 1954 
(In millions of dollars) ah 
Accomt Total Corporations Activities 
ASSETS “* 


Cash: 


Om haml aml im DAMES... ..ccccccccccscccecscecesecese 
With U, S. Treasury... .ccccccecccecccecscesececevesecesese 


Deposits with other Govermment corporations ami agencies.... 18.0 0 - 


Loans receivable: 


Govermment corporations ami agencies......ccccescccceseces 14,534.7 27.2 
OUGTS. ccccccccccccccccccsceseceseseceseseseceseseseseseee 19,575.5 10, 487.3 9, 
Tees: Reserve for loeses......ccccosecscccececececccees 227.9 “103.3 “124.6 


Accounts ani notes receivable: 


lz 








its 


14,507.5 


ig 





126.4 5.9 
4 288.2 1,381.3 
1.3 “15.3 





Less! 
Accrued assets! 
Interest om public debt obligations...cssccccccccceceseces 10.1 9.2 9 
Goverment corporations amd agemoies......ccccscccsesesece 87.6 el 87.5 
254.1 B.8 180.2 
7 “1 33.7 


a) PPTTITITITITITITITITITILITTTTT LT 


Lees: COCO COCO COREE eeeeeeseseees 33. 


Commodities, supplies, amd materials........sccccccsccccceee 4,804.4 4,384.8 420.0 
"tonne Reserve Tor Losses. ...csccccccecccecscccccecececece 952.4 952.4 - 


Investments: 
Public debt obligations of the United States.........cses+ 2,967.4 2,638.7 328.7 
Securities of Government corporations ani agencies: 

Federal Housing Aiministration debentures..........0+0++ 4 4 - 

Capital stock and paid-in surplus of Goverment 

COT POPACIONS...cceccsesccerececeseceseceseceseseseseses 151.0 1.0 150.0 
Other securities: 

International Bank for Reconstruction and Development - 


BOOK. ccc ccccccceceresececcsesecesecesscesesesesesecere 635.0 


International Monetary Fumi - subscriptions...........+. 2,730.0 





8 iIe Ig 


- 635.0 
“8 2,750.0 
 aadanestiaepeanes Fésedenducdeuosouteasetiesese 53.3 4 5 


be 
Least Reserve for losses... ..csccscccecccecccececece 6.4 <4. 


lls 2 |» 


Land, structures, and equipeént: 


Held for use OF Gale... ..ccccecsccccccccccccsecccececececs 9,053.4 3,553.4 5,500.0 
Less: Reserve for depreciation........cscsececcsececees “1,007.5 ~990 6 “16.9 





Acquired security or collateral.........scceccccceccsecececs 261.6 24.8 236.8 
Lees: Reserve for Losses......ccccesecccccccccccesececs “111.5 8.8 -102.8 





Deferred and wdistributed charges..........2.0-esesesereees 119.1 108.4 10.7 





CUP OBBEER i cc ccccccccccccccccecccccccccscccccccecccecesese 269.3 123.9 145.5 
Leest Reserve for 1losses......csccccesccccccccecscecccecs “14.8 6.8 -8.0 


Total assets... cccccccccccccccsccccccsecsccccccocesecsceseces 56 ,326.6 20,413.9 35,912.7 





it * Be Foe wy 




















(Continued on following page) 
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Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, December 31, 1954 - (Continued) 
(In millions of dollars) 
Account Total Corporations dotivities 
LIABILITIES 
Accounts payable: 
Government corporations ami agenoies.......ccseccceseses 126.8 3.9 122.9 
Tc a.cniesephcabbbeubeeithecsiccctsccncsencecadacéepese 217.0 169.4 47.6 
Accrued liabilities: 
Wa Oe I stincdicccedpssagscccce.enssapaossecssoate 87.5 25.4 62.1 
Other Government 22.1 12.0 ok 
Others..... gtsteces sondsceensos Caveccsese ése% 243.3 138.7 124.7 
Trust end deposit liabilities: 
Government corporations and agencies......sccecscesececes 111.7 21.1 90.6 
Others....... Occcnsseececespoocecosececsbocecesocoosesese 863.1 841.9 21.1 
Bonds, debentures, and notes payable: € 
UW. Bo PROMBUTF cccccccccccccccccccccccccecccccccccoccceces 14 507.5 9M. 3 3,009.0 
Other Government corporations amd agencies......-s.cceses 27.6 
Others..... eccccces PTTTTITITITITI TIT TTT TTT 1,101.3 1,068.7 aa 
Deferred and undistributed credits.........sccccsescccceses 261 182.0 79.8 
Other liabilities end liebili 
Teserves)* sess eresesecccccercrsccceccecccesesesececosees 2,598.1 2,476.3 121.8 
DU ARON so cickscn ch cbnainestccsdchonssasdnsavekeos 20,157.8 14,405.21 5,792.6 
151.0 1.0 150.0 
35,509.6 5,499.5 30,010.1 
Total United States interest........cscccccccceccsccccccs 35,660.6 5,500.5 30,160.21 
DNS MOE, cc gdvccccochecckisccescebescecesseceshece 508.2 508.2 - 
Total Capital. ...cccccccccccccccscccsccccccsesecsceccceseses 36,168.8 6,008.7 30,160.1 
Total liabilities anf capital.....csccccccccccccccccccccese 56 , 326.6 20,413.9 35,912.7 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in ommend, a8 expenied Sree. eeacedsccoceese 37,162.3 4,723.4 32,439.0 
Treasury loans to Government corporations ani agencies }/.. 14, 507.5 9,458.5 5,049.0 
DPMataR... cccccedcecccctocssesncevesesocccdccsdsescuvceeses 51,669.8 14,181.9 37, 488.0 
Less: Total Treasury loans as above 2/.....ccsccccececece - 14,507.5 - -14,507.5 
Investment of United States......ccccccccoccccescccocccocs 37,162.3 14,181.9 22,960.5 
Earned surplus, or deficit (-), U. 5S. share......ssececeees -1,501.8 TTT.1 2,278.9 
= Book value of U. S. interest inocluling interagency items.. 35,660.6 14,959.0 20,701.6 
— Interagency items: 
-— amounts due to: 
Govermment corporations....cseccscccccceccecs 91.8 45.3 46.5 
Goverment agencies 87.5 25.4 2.1 
Goverment agencies not u 9 167.4 
Total interagency liabilitios......cccccccccccccccsccce 365.6 89.6 276.0 
Amounts due from (-): 
interests e 151.0 -1.0 150.0 
Government -70.7 45.3 25.4 
Goverment agencies 7 -108.6 46.5 2.1 
Goverment agencies not required to report.......ses00- 86.2 80.3 5.9 
Total interagency assets.....scccccscsccesesccccccccoce 416.4 “173.21 243.3 
Book value of U. 8. interest after exclusion of inter- 
OBONCY LEM... ccccccccccccesccesccesecesccsscceseveceseses 35,609.8 14, 875.5 20,734.3 





























Yee ¢ a ee ee 2/ mm asset of the Treasury under “Loans receivable” (see Table 3). 
and 3). 








Treasury Bulletin 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 
December 31, 1954 
(In millions of dollars) 
Department of Departament 
Agriculture of 
Justice 
Commodity Reconstruction 
Finance 

















Corporation (in 
liquidation) 4/ 





ASSETS 
Cash: }/ 
On hand and in DANKS,...ccccececesecesececcseces 
With U, S, Treasury..cccccccececccccscccescseses 


Deposits with other Govt. corps. ani agencies..... 


Ioans receivable: 
Government corporations and agencies....sscseses 
Others: 
To aid agriculture: 
Agricultural credit corporations...ccsccsess 
Cooperative associations....scccesesececeses 
Crop, livestock, and commodity loans........ 
Farm mortgage 1loand...eseccccseceseseveseces 
OthOF sc ccccccccccccccsesosesesecsscecesecseces 
To aid home owners: Mortgage loans, etc...... 
To aid industry: 
Railroads. ccccccecscoceseccceseceseseseseces 
Other. sescsecccecses 
To aid States, Territories, etc... 
To aid financial institutions: 
BANKS sccccccccccecsscsececeseses 
OBrocccesececes 
Mortgage loan companies...cccccsccesececeses 
Foreign loans: 
Guaranteed, held by lending agencies........ - 
OCHO, coccccccccccccccvevecccesosececccscess - 
Other loans (not otherwise claseified)........ - 
Tees: Reserve for 10s808...cececccccssesesece 66.0 























Total loans receivable (net)....csccccecececeess 2,914.9 


Accounts and notes receivable: 
Government corporations and agencies....ceese-s- 87.5 
Others cccccccccccccccccvccccccosecococesccocece 288.2 219.2 

Less? Reserve for 10eseG....sscecesesecececee 21.3 -10.6 
Total accounts and notes receivable (net)....... 393.3 296.1 


Accrued assets: 
Interest on public debt obligations......sesess 9.2 
Government corporations ani agencies...cccsesess el 
OUP cccsccocasevecccccocecccocecococecsoeseces B.8 

Teese: Reserve for losses. .cscccccsecesecesess -.1 























Total accrued assets (net)....cccccccceccccceces 83.1 


Commodities, supplies, ami materials: 
Held for use OF GAlC..ccccccceccccccccccsesececs 4 3644 
less: for losses.. ccceceseeecoce ~952 4 


Commodities, supplies, ani materials (net)...... 3,432.0 
Investments: 
Public debt obligations of the United States.... 2,638.7 


oh 
Cap. stock and paid-in ‘surpl. of Govt. corps.. 1.0 
Other securities: 
Banks and trust companies - preferred stock... 20.5 
ORNS. ccccccccccccccccccocccccccecccocosecooes 32.4 
Leas: Reserve for 106808....csscecececececece 6.4 


Total investments (net)....scccccccccccecceceess 2,686.6 
Land, structures, and equipment: 


Held for wee Or sale...ccccceccsecscecscsccsoses 3,553.4 
lees: Reserve for depreciation.......secesess ~990.6 


land, structures, and equipment (net).........-- 2,562.8 
Acquired security or collateral.....ssccccscsseces 24.8 - 
Lees: Reserve for 1losse....cccsecccececececece 8.8 - 
Acquired security or collateral (net).......0+0- 16.0 - 
Deferred and undistributed charges.....c.sssssseees 108.4 103.5 


Other A888 cc cccccccccccccccccs reccocecececcceces 123.9 8.2 
Tess: Reserve for losses... sscccesececccccecess 6.8 -3.6 


Other assets (net). ...cccccececccesccccccccccess 117.1 4.7 
Potal assete.ccccccccccccccccccccccscocecccccocecs 20,413.9 , 6,818.0 23.9 








































































































Footnotes at end of Table 3. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1954 - (Continued) 


(Im millions of dollars) 





Department of Agriculture) 





Commodity 
Credit 


Department of the 
Treaswy 





Federal Crop 
Insurance 
Corporation 


Federal | 
Facilities 


Reconstruction 
Finance Cor- 


poration (in 
liquidation) 4/ 





LIABILITIES 


Govermment corporations and agencies...sscscses 

Others. corcccccccccccccccsesccccesecevesesocces 

Total accounts payable. ..cccccccsccccccccoccces 
Accrued liabilities: 

U. Ss. THOASUT ccccccocsccccccccccecccesececosece 

Goverment c Ons amd agencies...cscceses 


OCHOTS . o ccccccccsecccescccsccscocsccccccesococes 
Total accrued liabilities..c.sccccccccccccccvcces 


Trust and deposit liabilities: 
Government corporations ani agencies....scccses 
Others. ccccccccecccevccccececocccecccocceococes 
Total trust and deposit liabilities.....ccccces 
Bonds, debentures, and notes peyable: 
U, S. TrOABUTY. cccccccccccccecccesesocccecesoce 
Other Govermment corporations and agencies: 
Not guaranteed by the United States......c.ses 
Others: 
Guaranteed by the United States.....sccccscces 
Not guaranteed by the United States.......cc0e 
Total bonds, debentures, and notes payable..... 


Deferred and undistributed credits....csccscccees 
Other liabilities (incl. oper, and liability res.) 


















































Total Liabilities. ..ccccccccccccccccccccceseceses 
CAPITAL 


Paid-in capital: 
Capital stock. .ccccocccccccccccccesesescesecces 
Paid-in Gurplus..cccccccccccccccccscccsesescvese 


Expended appropriations, ..ccccccrcccccsccccccce 
Total paid-in capital. .cccccccccscccsscecoccces 


Earned surplus, or deficit (-): 

Tegal reserves..cccccccsecce 

Reserves for contingencies......+ 

Unreeerved surplus, or deficit (-) 

Total earned surplus, or deficit (-)...cccecess 
Total capital. .ccccccccsccccccscsecsovesecesescccs 


Total liabilities and capital......cccccseceseces 





—— 218 




















2,141.4 
980.4 
2,059.4 





5,181.2 








oe 
1 . 
-1/276 9 





6,008.7 


U 
. 
mone 

















20,413 .9 


sie ie le 
to 


s 
Olle 





CONTINGENT LIABILITIES 
Guaranteed loans..cccsccccccccecccesscscococosers 


Other. ceccesccccccccccccccoce 


10.6 
2,703.3 





DISTRIBUTION OF CAPITAL 


United States owned: 
Capital 8tocKkssccccccccccevccccesececosesececes 
Paid-in SurpluB.cccccccccccsccescseccsecscecece 
Expended appropriationS..ccccccccosecessceveces 
Earned surplus, or deficit (-)..scscccccccseces 


Total United States owned.....cccccscccccsccece 
Privately owned: 


Capital BLOCK. oc ccccccccccevcesccccccccsccesece 
Earned surplus..cccccscccsccccccevesesosscecece 


Total privately owned .ccccccccvecccesesevoceves 
Total capital. .cocccocscccccccces.-cossocccocesers 


5,500.5 


1,683.5 
980.4 
2,059.4 
TTT. 


100.9 


-1,433 4 





457.8 
4 


1,333.4 











508.2 








6,008.7 


“1,333.4 





ANALYSIS OF INVESIMENT OF UNITED STATES 
Paid-in capital - United States CUNO. cccccccccce 
Treasury loans to Government corporations.....ees 
Total investment of the United States..sccccccece 
Earned surplus, or deficit (-), U. S. share...e.. 
Book value of U, S, interest incl, interag. item 
Interagency items - net due to, or from (-): 

Government corporations ..ccccccscceccesescococes 
Other Government agencies, excluiing Treasury 
Corporations....ssccercces 

Book value of U. S. interest excl. interag. item 


4,723.4 
1,181.9 
2 


100,90 
5932.0 
5,632.9 


-1;433.4 








us 9 
-1.0L)/ 
-&.5 


& 198.6 


* 


8.8 


2 








14, 875.5 


4,115.8 


15.2 








11,1 


























Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1054 - (Continued) 
(Im millions of dollars) 





Export-Import Bank of Washington 





Regular Defense 
lending Production 
Act of 


ties 1950, as 























o ocle ~~ aold ~~. ene wa ree! 








Total loans receivable (net)........-..++-+ seer] 
Accounts and notes receivable: 
Goverment corporations and agencies. . 
OUROTS « ccccccescccsccescecccscesececesceees eee 
Less: Reserve for losses 









































ing 
Cap. stock end paid-in surpl. of Govt. corps 












































Less: eocccccecece sovesecees 
Total as6ets..ccccscccsees eocecccccccs eecceccccce 


Footactes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1054 - (Continued) 
(Im millions of dollers) 


of the Treasury - (Continued) | Export-Import Bank of Washington 








Smaller Defense 

War Plante | Coronation lenting [Production | RFC assets 

Corporation Liquida- progrems Act of in liqui- 
(ia 1950, as | dation 4/ 

tion) 13/ ties a 





LIABILITIES 
Accounts payable: 
Goverment corporations anf agencies........ ove 
Total accounts payadle...c.cccceseseccccccceces 
Accrued liabilities: 
U8. Er mineica tes sssisnssccosciwosensers 
ror ——— and agencies ......+.++ 


COCO O HOES E SEE E SEES EEHEHEEEEEOEOESE 























Trust and deposit liabilities: 
Goverment corporations and agencies.........++ 
Others 


eeeeee COCO HOSE HR Eee MEE EH ESTEE ESEEEEEE 








Total trust and deposit liabilities........... ° 
Bonds, debentures, and notes payable: 
U. SB. TRORBUTY. ccccccevcccccccesccccesseccccces 
Other Goverment corporations and agencies: 
Not guaranteed by the United States.........- 
Others: 
Guaranteed by the United States...... ceccccce 
Hot guaranteed by the United States.........- 
Total bonds, debentures, and notes payable..... 
Deferred and undistributed credits.....-.ssceseee 


Other liabilities (incl. oper. and liability res) 


CAPITAL 





+ 
**+te tow 









































Paid-in capital: 


Paid-in eurplus.. PTYTTTTTTITIT TTT 
Expended appropriat: 


TOMB. ceccccccccccescccsceces 





Total paid-in cmpital..ccccccreccccces -cosseces 


Earned surplus, or deficit (-): 
Legal reserves ...esesesces Ceerecrcecrccesecscoese 
Reserves for comtingemcies......-.e-ssecssecces 
Umreserved surplus, or @eficit (-). eoecece 


Total earned surplus, or deficit (-)....+...00- 
Total capital...ceccces Cocccescecccesccacccccaces 


Total liabilities amd capital...sscrecccccccscoes 
































Melos Wel Bew Wel. We 
sles wilt O 8h jo ls be Oleees 


Cee eeeeeeereeeseeseeereses eee 


Other ...csccceses SOS e eee eee eee eeeeeresereeeseees 


DISTRIBUTION OF CAPITAL 
United States owned: 


Paid-im surplus......esseees 














Total United Sates OUNCE. cc cccccccercceceesoes 
Privately owned: 


SPOS SESS EROEEEEEHEEE SOE EESESETESS 


Barmed Gurplus....cccccccccccssesesccscesecsces 
Total privately Owmed....ccccesocesccoccccseces 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-ia ye ~ United States owned......-ese- 

Treasury loams to Govermment corporations 























eeececee 





Total investment of the United States........+.0. 
Earned surplus, or deficit (-), U. 8. share...... 
Book value of U. S. imterest incl. interag. items 
nc Rape net due to, or from (-): 


SCPC SSO TERETE SES EEEETESS 





Treasury 
TORS. cccccceseces 
Book value of U. S. interest excl. interag. items 



































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1964 - (Continued) 
(In millions of dollars) 








Federal 
t 
Insur- 


Housing and Home Finance Agency 











’ SSeTs 
Cash: 
on hand and in bANKS cecccccccccecccseceseseses 


e7 








el 








el 





















Total investments (net) ....ccccceccesccccseses 


Land, structures, and equipment: 
Held for use or sale SOP eee Ceo eee eEereeeereese®S 
Less: Reserve for depreciat: 


Land, structures, and equipment (net) ereeesece 


Acquired security or colleteral cscsscccesccecece 
Less: Reserve for losses ..ccccccccrecccececes 
Acquired security or collateral 

Deferred and undistributed charges Seccecccceseee 

Other assets SPCC SSH eee SEH SEES ESE ESE SES OSCE SEEEe 
Tess: Reserve for losses .... 
Other assets (net ) eeereeecccsee 


Total 288068 cosccsscccccscccccccccccecceepeccece 








eeeceesee 





















































45.1 


With De Sy TRORSUTY ccccccccccccececcceceoesses 22 2.6 93.5 16.1 2.1 171.0 
Deposits with other Govt. corps. and agencies ... > - - - - - - - - 
Loare receivable: 

Government corporations ami agencies .....es.e0 - - - ° - - * « - 

Others: 

fo aid agriculture: 
Agricultural credit corporations .......++« - - - - - - - - - 
Cooperative associations ..cecceccscesecees - - - - - - - - - 
Crop, livestock, and commodity loans . = - - - - - - - - 
Para gage LOANS coscccccees e - ad @ = 2 = @ = 
Other sccccccccccsceses - - - e - bead = ad = 
To aid home owners: - ~ 2,460.5 - - - - - - 
To aid industry: 
Radlroads cecccccccccssccccceccccsessssesee = - bad - - ad - - = 
Other ccccccccccccccccececsccccececscsscese - - - - - ad - = - 
To aid States, Territories, etc. cccsssccsece - - - - - 111.5 - - - 
\ To aid financial institutions: 
Banks SSO SEE SEES SEEE EHO HES EEE EE EEE @ 2.2 = = = - @ @ bad 
SD ccvceceereseseeeseseere @ ad @ 307 @ = bd - = 
Mortgage loan companies o.sccccssescesseecs - - - 93.8 ~ - - - ~ 
Foreign loans: 
Guaranteed, held by lending agencies ...... - 7 - = ~ - - - » 
CRRET coe cccvcccccccccccccccceccocecceseces - - - - - = - - - 
Other loans (not otherwise classified) ...... ~ ~ 1.4 - - 1.8 - - - 
Less: Reserve for Losses ccscoccsesesesecces - 2.2 ad - - “1.1 - - - 

Total loans receivable (net) ....csccssssccsece - - 2,461.9 | 967.5 - 122.1 = - - 
Accounts and notes receivable: 

Goverment corporations ami agencies ........06 - 7 6.2 * - - 1.5 - 23.8 

Others SCCCSCSSSC HSH ESS CHS HH HCH eRe e eee eee e * el 14 * 5.5 1.8 1.7 * 10,8 

Less: Reserve for losses sesccovecscsessesee - - = od - * * - 2 

Total accounts and notes receivable (net) ..... * P 7.6 * 5.5 1.8 302 * 34-5 
Accrued assets: 

““Tnterest on public debt obligations ........++s 2 he? - 3.2 7 - - - - 
Government corporations and agencies ....+...+6 - ~ el - - oe ° e * 
Pe TITITITITITITI LILLE ee = * 8.9 1.9 @ 1.7 - - * 

Less: Oo eeeeecesecesseses = - ad - = el - - - 

Total accrued assets (net) Seeeercereeeesesesee o2 4&7 8.9 5.1 7 1.7 * wd * 
Commodities, supplies, and materials: 

Held for use OF SALE csesesseccocereceseccesee: - el - - * - 13.2 - 2925 
Less: Reserve far loses ceccscccscesscccves = = = = - = =.6 @ a 
Commodities, supplies, and materials (net) .... - Eg - - * - 12.7 - 29.1 

Investments: 

obligations of the United States .. 41.9 | 1,624.2 - | 641.2 227.7 - > - - 

Securities of Govt. corps. and agencies: 

Federal Housing Administration debentures ... - - 4 - - o e eo « 
Cap. stock and paid-in surpl. of Govt. corps. = > + ~ - - - 

Other securities: 

Banks and trust companies ~ preferred stock . - - - - - - - - - 
OED cveccescccccescecrsccss evcccccccoce 3.2 - - - © - = - 
less: Reserve fa losses . erececes = = - - ~ - - - = 

oy 641.2 227.7 * = - 











































































































ro 2 > - “06.4 421.3 6 1,739e4 
= 7.9 7.5 = - _ = - o 
- + - ~ - - - - - 
= —}} 75 = = = = = = 
el * - ol o2 * 1.5 - md 
+ e ry - . 11,0 4 - ° 
- - - - * -2.9 o - - 
- i ~ e ° v% > 
5 








Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 









Table 2.- Balance Sheets of Corporations of the United States Government, 


December 31, 1954 - (Continued) 
(In millions of dollars) 








Housing and Home Finance Agency 


























































































Farm Credit 
Administra- | Federal Home Loan Bank 
(Contimed) Insur- | Federe) Pedera) | Public | Panama | Saint Lamrence | tennessee 
Account ane National Federal. | Savings Housing |Canal | Seaway Develop- | yariey 
Corpore- |Mortesee home ant Loon | Mntaio~ ment, Corpora- Authority 
Production Association tration tion 
credit tion loan Insurance 20/ 
banks Corpore- 
corporations) ¢ 
LIABILITIES 

Accounts payable: ‘ 
Government corporations and agencies ceccccscee * * bed o = = * = e 
CCHETS cocccccecccccceseserocessesesseseeeseee® * 4 * 4.6 - 17.5 1.4 3 42.9 
Total accounts payable Seeeeesesecesesseeesesee * 4 * 4.6 - 17.5 1.4 3 43.2 

Accrued liabilities: 

U. S. TROMSUTY cocccccccccccccccccceseoessessooe ad 2 2343 a 7 3 = ° el 
Government corporations and agenc: 38 eevecercee * ad * = * toad 9.0 - 1.8 
Others ccccccccccceccsecescessoecssesessseesee® 22 9 1.1 2.8 * * 7.0 = 9-2 
Total accrued liabilities ..ccscscccccccscceces 22 9 24.4 2.8 7 3 16.0 - 11.2 

Trust and deposit liabilities ; 

Government corporations and agencies ...c.esece * el * * * - 8 - oA 
ONES coccccccccceccceesscseseseccseesescesee® 4 el 7.5 802.5 * * 1.3 and A 
Total trust and deposit Liedilities.. cccccceces 4 el 7.5 802.5 * 2.1 ~ 9 

Bonds, debentures, and notes payables 

~ 5. Treasury were <9 TTT be J = 2,448.5 > = 99.0 ras 1.0 uU4.0 
Other Government ions and agencies: 

Not guaranteed by the United States ..c.cccce = - > - = - - - - 
Others: 

Guaranteed by the United States ccccocscecece - - - ad = ad bea = e 

Not guaranteed by the United States ..cccccce bad - - 272.0 = bead - = @ 
Total bonds, debentures, and notes payable ...« - - 2,448.5 272.0 ~ 90.0 - 1.0 14.0 

Neferred and undistributed credits cscccesscccces = 88.6 - = 9.5 02 o2 bad 9 

Other liabilities (incl. oper. and liability res. ~ ~ 25 - # |___2.9_|__2.7_ - = 

Total Liabilities .ccsccccccccccsccsececssceseese «6 90.1 2,480.9 1,081.9 10.3 111.0 22.3 1.3 70.1 

CAPITAL 
Paid=ir, capital: 
tal stock ccescsccece eee 3.7 22/ 92.8 437.9 66.8 1.0 - - 
Paid-in surplus sccccececes eee e bad - ad = 225.5 366.9 45.4 
a eccecceeee ee hed bad bad e bad 232.6 = 1,742.1 
Total paid-in COPAtal coccccccccccesesesecceses 31.7 bend 92.8 437.9 66.8 459.0 366.9 1,787.5 
Earned surplus, or deficit (=): 
Legal reserves sceccesecescscccecscosssescecces bd bead o 22.1 147.6 = 4 ead 
Reserves for cont: OB ecocccceseceseceeese ed 1,542.7 - 32 > » - bes 
Unreserved surplus, or deficit (-) evevrececese 14.0 bad 6.3 15.5 10.9 231.7 75-9 116.9 
Total earne? surplus, or deficit (-) sccccceces 14.0 | 1,542.7 6.3 40.8 158.5 -231.7 75-9 116.9 
Total capital cccccccccccesccccessocccesccsceeses 45.8 | 1,542.7 99.2 478.7 225.3 227.3 442.8 1,904.4 


Total liabilities and capital cesscocccccccescoce 


















































DISTRIBUTION OF CAPITAL 


United States owned: 
Capital stock coccccocccccecsosccesecesecossese 
Paid—in surplus, .ccccccsccccececsecescesesesess 
appropriations 
Earned surplus, or deficit (-) 
Total United States owned cccccccccccsccsesevee 
Privately owned: 
Capital stock sccccccccccccccccsoccccessscecvese 
Barned surplus ceccccccccccscsccescccseseeesese 


Total privately CMO cccccccsccccsecsscesovese 
Total capital Cecesccoscece 






































——RITYSTS OF INVESTWENT OF UNITED STATES 
Paid<in capital - United States owned .scccocescce 
Treasury losns to Government corporations .....ce 


Total investment of the United States cecsccoscsece 
Earned surplus, or defitit (-), U. S. 


Book value of U. 8S, interest incl. interag. items 
Interagency items - net due to, or from (-): 
Government. corporation® sscccccccescccesscccece 
Other Government agencies, excluding 
loans to Government corporations 


Book value of U. S. interest excl, interag. items 















































- - 28.1 - = ,|2,643.3 - 2 

3.7 - 92.8 - 66.8 1.0 - - 

- - - - - 225.5 366.9 4504 

PO eereeereeesesesessees = = Pel ¢ > 23226 - 1,742.1 
eeeeceeecessesee 4.0 1,542.7 6.3 e 158.5 -231.7 159 116.9 
45.8 1,542.7 99.2 br: 225.3 227.3 442.8 1,904.4 

- = * 437.9 > - = - 

é ad o 0.8 o o e in 

= - * 478.7 = - 7 - 

45.8 | 1,542.7 99.2 478.7 225.3 | 227.3 | 442.8 1,904.4 

31.7 bad 92.8 es 66.8 459.0 366.9 per 1,787.5 

- - 2,448.5 - - 90.0 - 1.0 14.0 

3.7 - 25541.3 - 66.8 549.0 366.9 1.0 1,801.5 

eoece 14.0 1,542.7 6.3 = 158.5 231.7 75.9 at 126.9 

458 |1,542.7 2,547.7 - 225.3 31703 | 442.8 1.0 1,918.4 

- ~ * * - - - = * 

Seceesecesere * ol 16.6 * e7 3 8.3 bod -21.3 
2,564.53 * 226.0 27.7 __| 451.1 1.0 1,897.2 








Footnotes at end of Table 3. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1954 
(In millions of dollars) pare 


Department 

Department —_— of Health, 

Department of Agriculture of the tC Biucation, 
Welfare 











Account Total e 
Ferners’ Disaster Loans Rural G aset Federal Mari Office of 
etc., Revolving Electri- loans (World time Board emi; Biucation: 

ficetion Wer It) Maritime Ad- Loans to 

















Total loams receivable (not).........csscececes 23,471.0 5h h 54.5 2,223. 
Accounts ani notes receivable: 


Government corporations and agemcies..........+ 5.9 * 
CUREEB . ccccccccccccccacecococesccccccccsescocce 1,381.3 7 
Tees: Reserve for 1losees....cccccssecccscecs 15.3 -.3 


Total accomts and notes receivable (net)...... 1,371.9 4 - ~ 330.1 











8. 





Home Adminis- Adminis- ministration stulents 
tration emaen teabten SH 
ASSETS 
Aco 
Cash: }/ “@ 
Om hand amd in danKS.......ccccecccveeseseseces 15.9 2 6.2 8 - 2.6 - 0 
With U. 8, Tressury........-.000- cconedecsocces 769.5 33.8 - 7.4 - 264.8 - 
Loans receivable: 
Government corporations and agencies..........+ 14,507.5 ~ - - - - fs 
Others: U 
To aid agriculture: 0 
Agricultural credit corporations........... v8 = - - - - - 0 
Cooperative assoc PPrTTiTiTititiriitt - - - - - ” fy 
Crop, livestook, and commodity loans...... 8.0 16.4 69.6 - - - - 
mortgage cocccccoecoese apecesece 615.2 614.5 - - - - - ein 
ORaF rccccccccccccccccccccecccccocosececce 2,229.2 - - 2,225.8 - - - = 
To aid home owners: » oto... bbb .3 . - - - - - G 
To aid iniustry: a 
Railroads... .ccscccccees ecececesecesecscece 2.1 - - - - e . = 
CURE s cdcecccccccccccccccccocccococececece 237.5 - ad - 5.1 ° © 
. To aid ° COTLCS, O60. ccccccesece 135.4 - - - - - e Bon 
Foreign Loans. ..s.sscccccccceccccccccsscececs 5,194.3 - - - > - - — 
Other loans (not otherwise classified)....... 1ke.1 - - - - - 8 u 
Tees: Reserve for losses.......sscccsecceees “124.6 88.5 15.1 2.8 - - - 0 
t] 5.1 ° 8 0 
T 
Def. 
Oth 








g 





seee 
- 
: 
°o 
Mee 





Be 
bo 
s 
w 
Ad 
8 


less: Reserve for loeses....... -33.7 -33.1 -.5 
Total accrued assets (net).........cccccceseses 234.9 22.0 1.6 
Commodities, supplies, ani materials............ ‘ 420.0 * - 
Investments: 





te 


3 
- 
° 
io 
3 

















Public debt obligations of the United States... 328.7 1.2 - - - 2 - 
Securities of Govermment corporetions: 
Capital stock andi paid-in surplus of 
Govermment corporations. ....csecccsceceseees 150.0 - 7 - . os o 
Other securities: 
International Bank for Reconstruction and 
Development =< stook......sccccesccececsceces 635.0 - - e e « é 
International Monetary Fumi - subscriptions.. 2,730.0 - - - - - - 
OURET, ccc ccccccccccccccccesecevesccosscososes 5 - - - - - e 
Lees: Reserve for losses.....ssccerecececess - . - - - - - 





Total investments (net).........ssccceecee gbese 3,864.2 1.2 











Vv 
: 


4,798.1 - 
4,798.1 @ 


Held for use OF GAle....ssccsececcececes eseccce 5,500.0 2.4 - 
less: Reserve for depreciation......... Sosee “16.9 2.3 7 


Total land, structures, and equipment (net).... 5,483.1 


Acquired security or collateral........... eeecece 236.8 m:} 
Teas: Reserve for losses........s-ee+: bsésse0 -102.8 - - 


Total acquired seourity or collateral (net).... 134.0 8 
Deferred ani undistributed charges.....---...+-++ 10.7 


Other OSSOtS, 0... cc cccceccccceccccceccsesecececs 145.5 2 
“Yous: Reserve for losses........ Bddesvcdcsbace 8.0 @. 


Total other assets (net)..........cceseceserees 137.4 7 - : 7.8 - 
Total assets..........- ececccevecesas sobecesenesé 35,922.7 601.9 ea 2,336.6 5.1 5,454.1 1.0 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1954 - (Continued) 
(In millions of dollars) 





Department of Agriculture of the 








gf Fa 
i 
WN 





of Guaranteed Board 
ion: loans (World|) yoritime Ad- | Loans to 


Home Adminie- Adminis- Wer II ministration stuientes 


iv 


es 





ye LIABILITIES 
Accounts payable: 
Government corporations ami agemcies........+- 122.9 
Others 47.6 
——— Total accounts payable......ccscccscces wcccoce 170.5 * - 


Accrued liabilities: 


vw. 8. DROAGUT oc ccccccccccccccecocccecccocosos 6.1 Sd 
Other Govermment corporations ani agenc 


7 
@ 


24.0 


er 
‘ 

~ 
+ 


COCO O POSH ESOSOEEESE SESE ESE ESEROD 





~ 
3 
~ 











108... Pe | 


ecocee oseeecccecccvceeseccsceceseceseces 124.7 


133.1 ° 





@ 
o |e 
wiwes 
‘ 















































: Total accrued liabilities........c.scecesecess 186.8 - 6. - 133.2 - 

: Trust and deposit lisbilities: 

. Government corporations ami agencies.......... 90.6 J . 2 - 5 2 
GUNG soo 0b os vdessescnschooresscocesechoccces 21.2 ‘ ~ * - 2.6 - 

: Total trust and deposit liebilities........... 111.7 1.5 - 2 - 3.0 2 

; Bonds, debentures, and notes payable: 

3 GC. BD. GORI. oc ccccccecccenecccdspecsecccece 5,049.0 166.4 - 2,144.7 - , - - 

be: Other Government corporations and agencies: , 

; Guaranteed by the United States..........+06 4 + - - - - 

a Others: Guaranteed ty the United States...... 32.6 - - - - - - 
Total bonds, debentures, ani notes payable.... 5,082.0 166.4 - 2,144.7 - - ~ 

, Deferred and undistributed credits.......+s.se0- 79.8 1 * * - - - 

oS Other liabilities (including reserves).......... 121.8 - - - - 15.7 - 

= Subeh Seriabebliel..c arcticissedarsivensedn ender 5,752.6 168.0 6.8 2,145.3 - 227.5 2 








Expended appropriations.......ssecsccscecceccves 32,439.0 555.1 13.5 228.8 5.1 5,226.6 26/ 1.0 
Excess of inoome, or expense (-), cumilative.... 2 9 -121.2 57. -37.5 - -.2 


Total proprietary interest......sccssececesccees 30,260.21 433.9 55.6 191.3 5.1 5,226.6 8 
fotal liabilities and proprietary interest...... |  35,912.7 601.9 62.4 2,336.6 5.1 5,454.2 1.0 
397 
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CONTINGENT LIABILITIES 
Guaranteed LOONS..csccccccccccecsscccceseceseces 


Other... ccccccccccvececccesecesececesevesecesecs 








ANALYSIS OF INVESIMENT OF UNITED STATES 
Expended appropriations.....ccssescccccccceseces serhag-e 555.1 13.5 228.8 5.1 5,226.6 1.0 
Treasury loans to Government corporations....... 9, 5 27/ 166.4 ~ 2,144.7 - - 

Het investment of United States........sscsceeee 22,980.5 721.5 113.5 2,373.4 5.1 5,226.6 1.0 
— Excess of income, or expense (-)......-ccc.ceeee 2,278.9 -121.2 57. -37.5 - -.2 


ee Book value of United States interest inclulling 
imteragency 1tems.....ccccscocecescsececececes 20,701.6 600.3 55.6 2,336.0 5.2 5,226.6 8 


Sele eer ‘ 
from (-): ° 


Agencies reporting, excluiing Treasury loans.. - 7 - - - - 
Other Government ; a 6 3 - 68.6 2 











i: 2} 
Hh | 


Book value of United States interest after 
exclusion of interagency items.....scscccserees 20,734.3 601.0 55.6 2,336.2 5.1 5,295.3 1.0 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1954 - (Continued) 


(In millions of dollars) 








Department of the Interior 


Department of the Treasury 





Pusrto Rico 


Federal Civil 
Defense Act 
of 1950, 

es emenied 








To aid agriculture: 





Cooperative associations ....e-ceses 

Crop, livestock, and commodity loans 

Farm mortgage Coedeecescecsonces 

OCREE ccccccscccccccccsccceccscccescesecese 
To aid home comers: loans, etc. ... 
To aid industry: 

RaLLroads cocccccccccccccccceccoseceseceess 

ORNS cccccccccesccsccccecsccccccceseeseses 
To aid States, Territories, 
Poredgn loans ccccccccccceccocecccescsseseses 
Other loans (not otherwise classified) ...... 
Less: Reserve for Losses o..ccccccescccceces 


Total loans receivable (net) ...sccccsseccseses 
Accounts and notes receivable: 
Goverment corporations and agencies ......++.+ 


OCHS cocccscccrcccesscceseceeccesresveesesece 


Less: Reserve SOS cercccceeeesesesece 
Total accounts ani notes receivable (net) ..... 
Accrued assets: 
Interest on public debt obligations cssecsssees 
Sovernment 


oe Seecereeceee 





Total accrued assets (nat) ...cscccesecsceseces 


Commodities, supplies, ami materials ..essccssess 
Investments: 
Public debt obligations of the United Sates .. 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations cecessscceccsssseces 
Other securities: 
International Bank for Reconstruction and 
Development < Stock sescceseccessesesesesecs 
International Monetary Fund - subscriptions . 
DT cece eee ee eee eeeee See eeeeeeeeeeesesese 


Less: Reserve for 1068.4 sesccsccssecesevess 
Total investments (net) ....cccccesccccsecssces 


Land, structures, and equipment: 
Held for use OF GAlO ceccsccsccevcccscccesececs 
Less: Reserve for depreciation .....ssssssee 


Total land, structures, and equipment (net) ... 
Acquired security or collateral ....cccccsesesses 
Less: Reserve for Losses ..6.cccccsccscescoses 
Total acquired security or collateral (net) ... 
Deferred and undistributed charges ...+sssseseess 











Other B88CCS cecccccccsccccesccesescesscccseveses 
Tess: Reserve for losses .....ccccccessseveces 


Total other assets (net) ....cecccceecccesececs 


Total aasets ...ccccccccccccccsccescccccccccecses 






















































































a el e * ne Teh 49 
- - | 14,507.5 28/ - . n 
= 3.3 = - P | - a 
- - 2.1 - ~ - - 
= - 27.5 - = a - 
~ - 1.9 - - - - 
- - 3,570.4 29/ ~ - - 1,623.9 
10.3 1.4 - 2.3 - - - 
-.8 -9 - - _ = 
9.5 3.8 18,109.4 2.3 el - 1,623.9 
= * - = - — 
- + 1,000.0 30/ a - - - 
= * = — = -_ 
- . 1,000.0 * - - - 
- -_ 87.5 ~ a > = 
- . - . - - 1.1 
a * - = > = = 
- * 87.5 * - - 1.1 
+ - i - = ~ - 
- - = - 150.9 - - 
m4 - 635.0 - > - - 
- - 2,750.0 - - ‘ “ 
rand nad 3, 385.0 - 150.0 - 
= Py = ~ ~ os - 
= * + = = - - ~ 
- 3 Saad - - = > 
° - 3.7 - > = ; 
~ = -3.7 - ~ _ - 
- = - - * - = 


9.5 














22, 581.9 





2.4 





150.1 








1,629.9 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, 


December 31, 1954 - (Continued) 
(In millions of dollars) 





























































































































Fern 
Department of the Interior Department of the Treasury ee Feseign Operations 
tration 
Pere Puerto Rico | Miscellaneous | Federal Civil | Agricul- 
Indien Reconstruction | joans end Defense Act tural Guarenty Loan 
loans Mministration | certain other | of 1950, Marketing program program 
(im iquide- | assets as emended Act 
tion) 
LIABILITIES 
Accounts payable: 
Go ent corp tions and agenci eeeeeseseoe bad = gs * = bad %. 
Others cscccccccccccecscseccesccssseses eee @ * <4 ne S. be: * 
Total accounts payable coccocccccccosccessocecee = * bed Bs * e - 
Accrued liabilities: 
Us. Sy Treasury ccoseccccccscccvcsvevcscesevesece Sd = ad * baad 3 48.1 
Other Government corporations and agencies ..... - - ° ? * 05 = 
OCHETS cccccvccccecsseccscoseccvesesesseseescseee = bod = = = = ead 
Total accrued liabilities seccssecccccssecoccees nti wad nt * pa 3 48.3 
Trust and deposit liabilities: 
G % corp td and agencies cecscccesce = el 87.5 vg a eal is 
Others cecccscccccccccsccccsecesecsces eee = * ” 8 i a 
Total trust and deposit liabilities ......sceces - el 87.5 7 - = - 
Bonds, debentures, and notes payable: 
U. 8. Treasury COSCO EESETEHSETOEESEHOOEOEED® i = = 2.3 2 6.0 1,201.9 
Other Government corporations and agencies: 
Guaranteed by the United States ....cccccccces ad be - ad ad > ™ 
Others: Guaranteed by the United States ...cccce hed = bd > ms = ot 
Total bonds, debentures, ami notes payable eeoce ed - bad 2.3 e 6.0 1,201.9 
Deferred and undistributed credits sesssccccccccce ba = as past om > _ 
Other liabilities (Ancluding reserves) eececccecees = - - = - 703 - 
Total Liabilities secscccccsccescosesccesccsccoces baad ol. 87.5 2.3 ead 13.6 1,250.0 
PROPRIETARY INTFREST n/ wes 
Expended appropriat: eeccceccoeseeesccesoes . 11,3 61.8 22,4944 @ 3 @ 421.0 
Excess of income, or expense (-), cumulative 8 js 1.6 57.7 ab on “24.1 6.2 -41.1 
Total proprietary interest .scccccccsccccessevccce 9.5 41 22,494.24 ol 150.1 4.2 39 
Total liabilities and proprietary interest .e..ces 9.5 4.3 22,581.9 204 150.1 Teh 1,629.9 
CONTINGENT LIABILITIES 
Guaranteed loan’ ccescccecescccscccescoscscocesece e * ° 2.1 es a ad 
Other sccccccccccccssceccccscccccovesscoccecesooes = » et >. > > @ 
ANALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropria‘ Seeerceseressescscesesses® 1.1 61.8 22,4904 bag 464.3 - 421.0 
Treasury loans to BS ccccecce > _ 14, 507.5 2.3 beod 6.0 1,201.9 
Net investment of United States ..cccccecsocccccce 1.1 61.8 7,986.9 2.3 464.3 6.0 1,622.9 
Excess of income, or expense (-) eeereerecseceooees -1.6 57.7 - el 314.1 6.2 -41.1 
Book value of United States interest including 

interagency i POCO CC OOH ORE EE EEE EE eeresesese 9.5 4el 7598.9 2.3 150.1 2 1,581.8 
Inte’ items - net to, or 

from (-): 

Agencies reporting, excluding Treasury loans ... - ~ 62.1 * = 3 48.1 

Other Government agencies and corporations .... - ol 62.1 * -150.0 - = 
Book value of United States interest after 

exclusion of interagency items cecoccccessccccece 9.5 402 7,986.9 204 el el 1,629.9 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, 


(In millions of dollars) 


December 31, 1054 - (Continued) 





General Services 
Administration 


Housing ami Home Finance Agency 








Abaca Public Works 
fiber 


32/ 


Administreti 
(in liquida- 
tion) 


Office of the Administrator 





Housing loans 
for educational 
institutions 


Public 
facility 
loans 


Revolving fund 
(liquidating 
programs ) 





Loans receivable: 
Govermment corporations and agencies. . 
Others: 
To aid agriculture: 
Agricultural credit eee covccee eoccee 
Cooperative associations. 
Crop, livestock, and comeaity loons. coccee eee 
wortgage loans 


eeeeeeereee 


eeeeeeereseee eeee 


Mortgage loans, etc 


To aia States, erritories, ete 
Foreign loans...... 
Other loans (not otherwise classified)......... 
Less: Reserve for losses......--- erccceccccoes 


Total loans receivable (net)... 

Accounts and notes receivable: 
Goverment corporations and agencies.. 
Others 


OOOO REESE EEE ETH EE SHEESH TEE ETEEEHEEES 


Less: Reserve for los: 
Total accounts and notes receivable (net) .. 


Accrued assets: 
Interest on public debt obligations.......sssee+s 
Government corporations and agencies..... 
Less: Reserve for losses... .secceccccsececees 


Total accrued assets (met) .......scccceeccsees eee 
Commodities, supplies, and materials...... ecccccece 


Investments: 
Public debt obligations of the United States..... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 

Other securities: 
International Band: for Reconstruction and 
Development - StOCK...ssccccccccececcceses q 
International Monetary Fund - “subscriptions. eee 
Other.. Cee eeeceseceaseerecenss 
Less: Reserve for losses. 


Total investuents Rae 
Land, structures, and equipment: 


Held for use or sale...ssesssees eeccccccccccocees 
Less: Reserve for depreciation... 


Total land, structures, and equipment (net)....., 


Acquired security or collatera@l......essessssseees e 
Less: Reserve for losses..........- coccecooce ese 


eee eeeereseorees 


Pee ee eee Cee 


eee eeeeeeeereeeee 





BOB cece esseseseesessese 


eeeceeeres 





eee eeererees 


eee ee eeeereeeseses 





eeeeeeereee o* 








Reserve for losses...... 


Total other assets (met) .......csccceccccsccceces 


Ceeeeeeeeee seeeee 








































































































45.8 > 

| 
Z ° “ oe | < m we 
- _— — _ | - = 
: ; - | ah : : . 
p r 48.3 | v . 10.4 . 
| ee 
‘ ae a] : 5.8 ° 
i. 8.9 ° - | . 4.5 hh .2 
. . 64.9 : 62.5 ™ 
* os -1.3 el - -1.8 -9 
- 8. 47.0 8 - &.3 43.2 
* - + - . 9 o 
2 2 3.8 - - 7-1 * 
: 2 e - - -1.6 - 
3 2 3-9 - 6.4 * 
- - 6 - - « J 
: 6 ; 6 . 9 1. 
- - - * e a * 
- 6 6 6 - 9 1.0 
4.8 - ° © . “ 
. - 327.2 ° - im - 
q 5 r : : ~ 
: - 327.7 : - - - a 
13.1 a 2.1 - - 631.1 - 
-6.0 - -1.3 - - o.2 = 
Tl a 8 - - 630.9 
- - 218.3 - - al - 
- - -99.0 - - ol ‘4 
- - 119.3 - - * o 
-_ e o se 3 es ae > on eo 
- - al - - 35.8 - 
ve - - A Poe - - -5.5 aden isc 
- - a - ° 30.2 i: em, 
67 .& re - 815.5 48.1 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1954 - (Continued) 
(In millions of dollars) 
General Services Housing and Home Finance Agency 
a arnt Office of the Administrator 


on Account Abaca Public Works Federal 
bt Publi Revolv fund | Urban 
a fiber Aministration| Housing oesing loons . ing 














{se ideusdo- | Amthio~ for educational| facility | (liquideting 
an tion) tretden institutions loans programs ) fund 





LIABILITIES 
Accounts e: 


bad Government corporations and agencies.......... eee - - l - ° re 
T Others...... PPUETITITT ITT TTT Tre 1.1 - 4b - - 5.1 - 


— Total accounts payable.......sscccccecccceccccees 1. - 5 “ ~ 5.1 
© Accrued liabilities: 


U. S. Treeaury..cecrccccceccccccscecesesesecscsees - - 
Other Government corporations and agencies....... - - 
OCHS. wc cccccccosesccsesecesscssecccsscesssesses 9 - 


Total accrued liabilities. ......cescscceccoscecses 9 - 
Trust and deposit liabilities: 


Govermment corporations and-agencies......-..++++ - - 1.3 > 
OCHETS...crecccecsecccvcccceccsescssesccscscosces - - 10.6 - - 1.5 - 


Total trust and deposit liabilities.........s-e+ - - u.9 - - 1.5 
Bonds, debentures, and notes payable: 


UW. S. TROMSUTY..cescscccccserecccsccesscsssccces - - - 66.5 - 
Other Government corporations and agencies: 

Guaranteed by the United States.......0--cseces - - 4 - - 
Others: Guaranteed by the United States......... ~ . 32.6 - - - 


Total bonds, debentures, and notes payable....... - - 33.0 66.5 - - 48.0 
Deferred and undistributed credits.........+.2csse. : : 7.2 1 “ee 6 
Other liabilities (including reserves).........+.++ - - 19.9 - - l 
Total liabilities...... sedsddbocees decssaceboonsess 1.9 - 208.2 67.6 * 7.5 49.0 


PROPRIETARY INTEREST 
d Expended appropriations. ....ssececsccsecseccccccces 17-4 18/ 1,672.5 17.5 - - 1,013.8 21.3 
- Excess of income, or expense (-), cumulative....... -6 -1,586.7 319.5 --l * -205.8 -22.2 


sod Total proprietary interest.......sscccssecceccssces 16.8 85.9 337.0 o.2 * 808.0 “9 
Total liabilities and proprietary interest......... 15.7 5.9 545.2 OT .h : ~~ 815.5 ~~ 48.2 




















@linr 
wOlwin 
si\ eee 

io 

° 

we 



















































































CONTINGENT LIABILITIES 


— Guaranteed LOANS .....sescccccccccserecscccceccceces - - - - - - 15.8 
Other. ..-+se0- Oe ccccccccccnccccescesceccscerecececs ~ - 3.6 - - ~ 


ANALYSIS OF INVESTMENT OF UNITED STATES 
Expended appropriations......seseccccscccsccccccces 17.4 1,672.5 17.5 - - 1,013.8 2.3 
~ Treasury loans to Government corporations........+. - - - ° 48.0 


Net investment of United States........-ceccececees wa 1,672.5 17.5 66.5 - 1,013.8 84.3 
Excess of income, or expense (-)......sesesssoceces -6 -1,586.7 319.5 <1 * -205.8 -22.2 
Book value of United States interest including 
Amteragency items.....ccscccccccccceccescsccccccce 16.8 85.9 337.0 66.4 * 808.0 47.1 
Tate: items - net amounts due to, or 
from (-): 
Agencies reporting, excluding Treasury loans..... - - - -7 - * - 
Other Goverment agencies and corporations....... * - 1.8 - - -9 - 
Book value of United States interest after 
exclusion of interagency items.......-ssecesccoces 16.8 85.9 338.8 67.0 * 807.1 47h 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, December 31, 1054 - (Continued) 
(Im willions of dollars) 





Account 


Small Business 
Administration 


Veterans’ Administration 


Defense Production Act 
of 1950, as amended 








Cash: 
With U. BS. TreasuryZ...csccscccecccecesesecececece 
Loans receivable: 
Others: 
To aid agriculture: 
Agricultural credit corporations.......-e-s+. 
Cooperative associations.....ssccececeseceses 
Crop, livestock, and commodity loans......... 
Parm mortgage loans ,..csccccccecesecesecececs 
OUR. cr cccccccccccsesesecececesereseceseses 
To aid home owners: 9 MOccccece 
To aid industry: 
Rat lroeds....cscccsccccccecccccsesesecesessess 
To aid States, Territories, ot0....seresssesees 
Foreign Loans... .cccccccevecccccesecececcsececes 
Other loans (not otherwise classified)......... 
Less: Reserve Tor Losses... ..scccececesccececs 


Total loans receivable (net).......csecececeseees 


Accounts end notes receivable: 
Govermment corporations ani agemoies.........-+++ 


STOO EOE EEE EEE ETH HOE TEOEEEEOEOEOEES 


Lees: Reserve for 
Total accounts and notes receivable (net)........ 


Accrued assets: 
Interest on public debt obligations.........+-+++ 
Govermment corporations ami agencies 
OURSTS . cc cccscccceccccsecescsevecs 
Lees: Reserve for Losses... ..cssecesecsssceces 


Commodities, supplies, ani materials.........+-+-+- 


Investments: 
Public debt obligations of the United States..... 
Securities of Govermment corporations: 
Capital stock end paid-in surplus of 
Government corporations. .....ssecccecesesecece 
Other securities: 
International Bank for Reconstruction ani 
Develomment - Stook.....sceccceccceveceseseces 
International Monetary - subscriptions.... 
Lees: Reserve for 1Losses.....scccecccecccecece 
Total investmenta (not).......c.cceccseeseececees 
Land, structures, and equipment: 
Held for ~ee OF GALC.cccccccecececerecerereceseee 
Less: Reserve for depreciation.......-+-sse+s- 


Total lami, structures, and equipment (net)...... 


Less: Reserve for losses... .scecceccceccecvecers 


eee eer eeererererere 


ee ererecereee 















Total acquired security or collateral (net)...... 
Deferred and wdistributed charges......+.+.+-+++++ 





Other aBSets... ccc ccccccccceccccvecesececessssesses 
Leest Reserve for loeBes.....csccececesecececees 


Total other assete (mot).......ccccccesececececes 


Total a8B0ts...cccccccccesecececececssseeseseserese 




























































































re Liquidation | Guarantect | Yoterans' | [irere™ | Atomic Department 
a3eus bthesher loans to canteen teen Energy of 
, loans 33/ veterans service Commission | Agriculture 

1.8 : é 3.3 : - 

~ 3 1.0 1.4 18.5 . * 

e * 8 é 3 é G 

- 4.5 54.6 i 328.6 " ia 

13.8 34/ 8.4 3 - - © a 

- * - - - = - 

-4 1.2 - - - - o 

13.4 1.8 55.6 . 328.6 - - 

o - o = - ~ ~ 

ye ° 23.9 3 3 - é 

- - 13.2 - - - - 

os be 10.7 ~ 3 . ¥ 

- - - - 3 - - 

el * al - - e « 

al bed al baad 3 ” e 

- - - 2.9 - - - 

- . - 2 . - - 

- - - “1.5 > - - 

- . - 2.5 - - e 

- el 13.6 - a - n 

bd 2) 13.6 - 3 ° ie 

= _ - - - - - 

- ° ° a ° e . 

° ® - x | - - e 

14.5 12.3 81.1 10.6 447.9 = * 
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Table 3.- Balance Sheets of Certain Business-Typ2 Activities of the United States 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Government, December 31, 1954 - (Continued) 
(In millions of dollars) 


“A 








Account 


Small Business 
Aministration 


Veterans’ Administration 


Defense Production Act 
of 1950, eas amenied 





Lending 


Liquidation 
of RFC 


operations disaster 


loans 33/ 





canteen 
service 


Atomic 


Energy 
Commission 


Department 





Accounts payable: 
Government corporations and agemcies.....ssccers 


























































































































OURO ec cccccccccescccdeccccccccceccccsececese - - = 7 . * 
Total accounts payable......cecsesccssccccccccce - - - “7 - - 45.7 
Accrued liabilities: 
U. S. TROMBUTY. 2c ccccccccccccccsccccccecoccceces a m | - - 3.5 ° ° 
Other Government corporations end agenc oe - - - - - - - 
OURETS . oo cccccccecccccccccccccccccccesccocccoccs - * - 7 ° ° by 
Total accrued Liabilities.....csccccccseccseces al 2 - 7 3.5 = > 
Trust and deposit liabilities: 
Goverment corporations and agencies... - - ~ a - ° * 
OUNOTS.. ccccccccccccccccccescccesesose * ol 7 3 4.2 - - 
Total trust and deposit liabilities.........e.e.- * el 7 5 4.2 - - 
Bonds, debentures, and notes payable: 
U, BS. TROMBUTT. ccccccccccccsesecececesecesoseses - 22.3 - - 429.2 - 2.1 
Other Government corporations and agencies: 
Guaranteed by the United States.....cscceceres - - ° : - ° ° 
Others: Guaranteed by the United States........ - ° : bd - ° - 
Totel bonds, debentures, and notes payable...... - 22.3 - - 4e9.2 - 2.1 
Deferred and wndistributed credite......scsccccece * * 2 - - - - 
Other liabilities (including reserves)........++- * - - * - - - 
Total Liabilities... .cccccccccccccccccccocccccocece a 2.5 1.0 1.9 436.9 . 47.8 
PROPRIETARY INTEREST 
Expended appropriations.......csccesccesccecccoces 17.5 - 87.7 2.0 - - - 
Excess of income, or expense (-), cumilative...... 3.1 -.2 7.6 6.8 11.0 * 47.8 
Total proprietary interest........sscccecesececece 14.4 -.2 . 8.7 11.0 * 47.8 
Total liabilities ani proprietary interest........ 14.5 22.3 81.1 10.6 447.9 * * 
CONTINGENT LIABILITIES 
Guaranteed loans... ccccccescceccccccccsocece 9.2 - - - - 5.8 - 
OUNOT...cccceccccccceccccccccccsccecesececesocecs - - - - - - Cd 
ANALYSIS OF INVESTMENT OF UNITED STATES 

Expended appropriations......seccccsesccesecccoees 17.5 - 87.7 2.0 ~ - - 
Treasury loans to Government corporations.. ° - 22.3 - - 429.2 - 2.1 
Net investment of United States......scccccseceses 17.5 12.3 87.7 2.0 * 429.2 ~ 2.1 
Excess of income, or expense (-)... seeee 3.1 -.2 -7.6 6.8 11.0 * 47.8 
Book value of United States interest including 

interagemoy 1tems....ccccecccccecccccccscocccoscs 14.4 22.1 80.1 8.7 440.2 * “45.7 
ete items - net amounts due to, or 

from (-): 

Agencies reporting, exclufing Treasury loans.... oa el - - 3.5 aod - 

Other Govermment agencies and corporations...... * - - me . - 45.7 
Book value of United States interest after Ps rs 


exolusion of interagency items.....ccccesececeses 








12.2 


80.1 


8.9 
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Table 3.- 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Government, December 31, 1064 - (Continued) 
(In millions of dollars) 


Balance Sheets of Certain Business-Type Activities of the United States 





Account 


Defense Production Act of 1950, as amended - (Continued) 





Department 
of the 
Air Force 


Department 
of the 


Arny 


of 
Commerce 


Department 
of the 
Interior 


Department 
of the 
Navy 


Department 


General Services 
Administration 





of the 
Treaswy 


Revolving 
fund 35/ 





ASSFTS 


Cash: 1/ 
On hand and in banks cosscoccccecccceseceresesese 
With U, S. Treasury cccceccccecececcccccseseseese 
loans receivable: 
Government corporations ari agencies ...ssecossss 
Others: 
To aid agriculture: 
Agricultural oredit corporations ....s.esseecs 
Cooperative associations ...secccscceres 
Crop, livestock, and commodity loans ...eses. 
Parm mortgage loand c.cercocecccsecscsscssves 
OCNEF coccceccesccccescsscecessesesseseseeeee 
To aid home owners: Mortgage loans, etc. «.+++ 
To aid industry: 
Rail: 


COPE H HESS E EEE SHE EEBE SED EES 





Other cocccccccccccssecsccescecveseesesseeeee 
To aid goers Territories, OCC, cocccceseseses 
loans SSCS SEHR ELEC CEE EEEEFEEE 

Other loans (not otherwise classified) cesses. 
Less: Reserve for 1oesed cscccsccessceceesecss 


Total loans receivable (net) ..cccesecescceceeces 
Accounts ami notes receivable: 
—~“Wovermment corporations and agencies ........sese 


ss TTTITITITIITIT ELL 


Less: Reserve for Losses 2... ccescccesessceces 
Total accounts ami notes receivable (net) ....+0+ 





Accrued assets: 


Interest on public debt Obligations scessescscecs 
Government corporations and agencies ....sssesee 
OUNCTS cocvcccccsccricscccccccecececscesseceeceses 


Lesa: Reserve for 1osGes secceccsecsecsccceees 
Total scorued assets (net) ...sccicescoeceecscess 


Commodities, supplies, and material? ..cccccsccseses 





Investment s: 


Public debt obligations of the United States .... 
Securities of Government corporations: 
Capital stock and paid-in surplus of 
Government corporations .sccccecceccsscesececs 
Other securities: 
Internationa] Bank for Reconstruction and 
Development ~ SOCK ccccccccccccceecesococeses 
International Monetary Fund - ptions ... 
GENOP ccccccccccccccccccccce@osceceseccs cogecces 


Less: 
Total investments (net) See eeeeeeeereereceesesese 


Lam, structures, and equipment: 


Held for use Or BAlO ceccccsccsecessecseceesesees 
less: Reserve for depreci 


Total land, structures, and equipment (net) ..... 






Reserve for losses .. 





Acquired security or collateral cecsccccsesecececes 
Less: Reserve for Losses ...-cecsecseeccesecsecs 
Total acquired security or collateral (net) ..... 

Deferred end undistributed charges ....cccccscerecs 








Other a880C8 cescccsccsccessecsecceess 


less: 
Total other assets (net) ...cccccccccccscescssees 
Total assets ceccccccccccccseccceccseccscessecesess 


Reserve for 108888 ..cscccscccsececcessece 




























































































716 504 > 1.3 6.1 9 3.0 182.4 
: 2.8 3 11.0 a 162.6 2 - 
« és ‘b je ~ -10.8 ~ - 
- 2.8 - 11.0 ol 151.8 “ - 
~ . * ra -* - = 1.2 
- - - - - . 5 17.4 
@ @ @ aad ad = e -l 
- - - - - . 5 18.5 
- - - - - 509 - 304 
bea! = nad be! ° 5-9 ad 3.4 
- - 7 - - - - 366.3 
” - “ — . i ; e 
- - - - - + - 48.0 
pee is a « tc é ps pr’ | 
- - - ~ - - - 42.5 
— _ — — - a — * 
— _ — — = = * 
rs = ” a z = 2 9.8 
- re re “ te e as 98,7 
o o - - o “ - =o? 
= od - - - bad baad 98.4 

7.6 8.2 * 2.3 6.1 158.6 3.5 7722.7 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES. 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, December 31, 1954 - (Continued) 


(In millions of dollars) 





Defense Production Act of 1950, as amended - (Contimed) 





General Services 












































































































Account Department Department | Department | Department | Department | Department Administration 
of the of the of of the of the of the 
Air Force Aray Commerce Interior Navy Treasury Loan Revol) 
guarantees | funi 35 
LIABILITIES 

Accounts payable: 

Goverrment corporations and agencies ...ceccecss- - = ° « ot ok - 5e1 

OCNETS ccccceccccsscecesseseseseseseseseesesseses = © > - ” beat = 12.3 

Total accounts payable cccccesesccsceseccsececces - ” bd 4 m el a 17.3 
Accrued liabilities: 

U. Ss. Treasury SOCOOSSSEESO SEES EEEO ES EOEEES bad a = o2 = 1.6 aad 763 

Other Government corporations and agencies - - - - - - - = 

OCNETS coccccecccccccsesccscsscesseveseseccescers ” bed _ = = vad a 1.6 

Total accrued liabilities ..ccccccsccccccecccoves * nd * 2 bed 1.6 bead 8.8 
Trust and deposit liabilities: 

Government corporations and agencies ..cccccccece a 3 * * ai - ei * 

CTE coceeceee ee eee eeeee eee ees sesesseeesesseee® * bof Bai = we 3 wed * 
Total trust and deposit ldabilities ...cccccccces as i” = of a 3 *, * 
Bonds, debentures, and notes payable: 
U. S, Treasury coccccccccccesccscccseccscccccoces - aad baad 16.0 ed 160.0 - 793.7 
Other Government corporations and agencies: 
Guaranteed by the United States scccccsccccceess = be ad > bcd ee 2 an 
Others: Guaranteed by the United States - - - = bad ‘* bed e 
Total bonds, debentures, and notes payable ....0. - - ~ 16.0 - 160.0 - 193.7 
Deferred and undistributed credits ..ccccccccccsecs * nw = = et * xt * 
Other liabilities (including reserves) .......ccee 726 4.8 - ~ 6.1 * - 4 
Total Liabilities secccccccccccccccesccccvcessccecs 7.6 4.8 - 16.2 6.1 161.9 baad 820.3 
PROPRIETARY INTERFST 
Fxpended appropriations SO eeeeveceseseeeseseseeeees - 304 - ° - bead - 3.2 
Excess of income, or expense (-), cumulative ..ccce - ~ * 3.9 ~ -3.3 3.5 -100.8 
Total proprietary interest ...csscoccccesceseccooce e 3.4 * 309 @ 3.3 3.5 97.6 
Total liabilities and proprietary interest .......« 76 8.2 * 12.3 6.1 158.6 3.5 722.7 
CONTINGFNT LIAPILITIES 
Guaranteed loans ccccccccescccsscescccscccecosocece 159.7 31.3 baad = 107.2 2.1 3.5 59.2 
Other coccccececcecccecveseseeseseressseseeeesesees re > > ed bea = = bad 
ANALYSIS OF INVESTMPNT OF UNITED STATES 

Expended appropriations Soe eeereeseeseseeeeeseeseee e 3.4 * - @ ad aad 3.2 
Treasury loans to Government corporations .....e.e0 > - ~ 16.0 ~ 160.0 - 793.7 
Net investment of United States ...ccccsccccccsecse - 3.4 = 16,0 - 160,0 - 796.9 
Excess of income, or expense (-) See cececcceccssere oad > * 3.9 bd -3.3 305 100.8 
Book value of United States interest including 

interagency items .occccccccccecseccesesccssoseses = 3.4 * 22.1 - 156.6 3.5 696.1 
Interagency items - amounts due to, or 

from (-): 

Agencies reporting, excluding Treasury loans seco - - - 02 ~ 1.6 - 103 

Other Government agencies and corporations ...ece - ~ - - el - 309 
Book value of United States interest after 

exclusion of interagency items ...cccccccescoscccs = 304 * 12.3 = —__158,3__ voor "ey, ee: |S 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Department to 
adjast for certain interagency items and therefore may not agree 
exactly with statements issued by the respective corporations and 
business-type activities. 

ry Excludes unexpended balances of appropriated funds, 

2/ Includes dollar value of foreign currency on deposit for account of 

the Secretary of the Trea: 


sury. 
3/ By Executive Order No, 10539, dated June 22, 1954, the President 
transferred the synthetic rubber and tin programs fromthe Reconstruc- 
tion Finance Corporation to this Corporation, effective at the close 
of business June 30, 1954. 
Effective July 1, 1954, the Secretary of the Treasury became respon- 
sible for the liquidation of all lending functions and World War II 
and production programs of the Reconstruction Finance Corporation, 
after giving effect to transfers to other agencies by Reorganization 
Plan No, 2 of 1954. 
Includes $2,345.6 million guaranteed loans and certificates of 
interest held by lending agencies, 
Includes matured interest amounting to $.1 million for which cash has 
been deposited with the Treasurer of the United States. 
Represents matured obligations for which cash has been deposited with 
the Treasurer of the United States, 
Includes $5.0 million advanced from a revolving fund which has been 
established by appropriations, 
2 Represents equity of the United States Treasury in this Corporation. 
TO/ Includes deficit resulting from administrative expenses amounting to 

$87.3 million. 

l/ Represents Reconstruction Finance Corporation proprietary interest in 


a Government corpora 

12/ Beginning on July 1, 1954, this Corporation, which was transferred to 
the Reconstruction Finance Corporation on Jamary 28, 1946, for 
liouidation, has been in liquidation under the direction of the 
Secretary of the Treasury. 

13/ The capital stock of this Corporation is held by the Reconstruction 
Finance Corporation. 

14/ These foreign loans and other assets and liabilities were transferred 
from the Reconstruction Finance Corporation, effective July 1, 1954. 

15/ Includes real estate sales contracts. 

Includes $118.8 million guaranteed loans held by lending agencies. 
Represents equity of the United States Treasury in these programs. 
I8/ Represents net investment of the United States Goverment transferred 

from the Reconstruction Finance Corporation. 
19/ Includes the equity of the United States Government in the Defense 
Homes Corporation, and other assets and liabilities which were 


& 


eReR 


transferred from the Reconstruction Finance Corporation, effective 
duly 1, 1954. 

20/ Represents activities under the United States Housing Act, as amended. 
The balance sheet is subject to substantial change pending establish- 
ment of a complete plant inventory and appraisal of net assets 
transferred from the Panama Canal to the Company. 

22/ The final repayment of capital stock was covered into miscellaneous 
receipts of the United States Treasury on August 31, 1948. 

23/ The surplus is not available by law for dividend distribution and 
is considered by the Corporation as a reserve for future deposit 
insurance losses ami related expenses with respect to insured banks. 

24/ The surplus is considered by the Corporation as available for future 
insurance losses and related expenses with respect to insured 
institutions, 

25/ Consists of net income from power operations of $271.9 million and 
net expense of nonincome-producing programs of $155 million. 

26/ Represents expended appropriations and excess of income or expense. 
Figures representing each of the two amounts are not available at 
this time. 

27/ Represents total Treasury loans to Government corporations, Deducted 
in this analysis because credit has been taken in the Corporation 
analysis in Table 2. 

28/ Represents obligations of Government corporations and business-type 
activities as show under "Bonds, debentures, ani notes payable - 
United States Treasury." 

29/ Includes $3,567.3 million loan to the United Kingdom, Partial repay~ 
ments aggregating $142.7 million were made on December 31 of the years 
1951, 1952, 1953, ami 1954. 

20/ Includes $1,000 million due under the agreement with Germany signed 
February 27, 1953. 

z/ Includes subscriptions to the International Monetary Fund and Bank 
and loan to the United Kingdom (see footnote 29). 

32/ By Executive Order No. 10539, dated June 22, 1954, the President 
transferred this program from the Reconstruction Finance Corporation, 
effective at the close of business on June 30, 1954. 

33/ Effective at the close of business June 30, 1954, these disaster loans 
ami other assets ani liatilities were transferred from the Reconstruc- 
tion Finance Carporation to this Administration. 

34/ Consists of loans to aid industry and loans to aid home owners, 
Figures representing each of the two amounts are not available at 
this time. 

35/ Represents revolving fund, defense materials procurement activities. 

#* Less than $50,000. 
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Federal Old-Age and Survivors Insurance Trust Fimd...scocscscccceeess ee coe eee ove eee coe | cee eee eee eee 
pay Unemployment Trust Fumd...ccsccocccccccccvcecesosccesesosesesesseees ee eee ore eee eee coe ove eee eee eee 
years Railroad Retirement Account. cccccccecccesoccccsevevesesesesecsseress ee cee eee eee eve eee ove eve eee eee 
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Status of the account of the Treasurer of the United enecccece 14 u lb 17 1a 14 ub pL 1 pT.) 1s 1 
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